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2008 6 A 6 H, #IIFEH RAFL
7 (2008) 106 5 (IEEIRAY,

ST A B

v BRI R FH A A

THITEE 55 T IR STE 2 =) B TR R 3

B 98 A FIE M A A igE . 2008

FoH 16 H, ~rlfERYIT LrATECE BRI 7 EM 5 440306103197436
B (AR MBI o AR TGt A Fl I, AN KIS BF LT
5 B AR AR Bt BE (RO F i L
1 NG 1,430.00 55.00%
2 KD 468.00 18.00%
3 LR 429.00 16.50%
4 ERA 130.00 5.00%
5 AR 91.00 3.50%
6 ] 52.00 2.00%
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fe )7 %: LAATF A B EAR 46,000,000 A%, 446 10 IR M A FIAR
M 276 CEFD: FR, DUBEARARE M AAR RS 10 B 12 . RREF
Iy BCJE A TR B 46,000,000 1 % 101,200,000 5% .
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20124 5 H 8 H, AF] 2011 FF4E B BAR R HGEE 7 G Tl = IR
P SR TR (B BT e S L EASAT Rl e ). 201245 5 A 22 H,
AT AT 2012 FFH—RIm N R K4y, BRGET 1 (G T2 m) BRI S Uil
THRIEUR A RN 51 4 BB, ARl R 47 AU G UL 9.93 T/ 1F)
Wi 35 7 IR LSS 183 T3, WA 183 Jiffe. AN 1,634.19 JiJt.
AR YR BRI 92 J5 A 7L BEAS FR 101,200,000 48 %2 103,030,000 f%
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WA G4 B AR BRI ZE ) A (T )l o R4 T TR R o1 i S A O

3-1-72




TR UE 7 A A7 BR 22 7 BT 55 T8t ) i

TIBLZEY, AT 6 42 ih%t % LA 8.18 Jo/ I (A ke 432 T il B PRkl M 22 20 5
e, HTHEBEAS 20 JiRE, AN 143.60 J5 0. AR BB S 2 TR
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T 2012 4F B 24 w1 RIS s 2 0 08 A TE B AR TR B S 25K
2 7] B — B 25% BR il P i 5 AR A BB B 2% A, X 2013 A A5 A 11 PR ) 1k R T
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5. 20134E 6 A, 202 ERESRER A AREH R A

20134 5 F 8 H, AH] 2012 4B B AR K& v WOl 1 2012 E A 73 Bie 7
F, HIBLE A 102,542,500 BOAFEHL, [ R B AR EE 10 Bk A& AN R
M 176 (EBD, R LLEARAR G AR S 10 A 10 B, &iFY
102,542,500 % .

TR 73R 77 SRS, 2> T4 T TR B A PR 5 20 3 2 3 A
AR R EAEA, ARIEARSSHIN, A E 2012 4EEERITE IR T R N DU
A 102,742,500 BN HE, A ARIOR B 10 Bk A I A AR T 0.998053 JT

(EFD, GIHRKIAE 10,254,246 JG. [FIEF, DLEAR ARG M 24K AR5 10
% % 14 9.980533 %, & it 4G 102,542,491 B, BRI 5 A A S AN
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B ) PR B 2243 44,956 %, DL 4.044 7o/ % 81 VESY E 852 T JEURh o 5 3¢
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TEAHBRWIVERE 52, 1 UK T R PR P 2 0 [ DA AR Ay 4.92 Jo/i%,  THRA 42 T P
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20154 8 H, A FELEE AT AR B SOAT B4 0 S 08 7= SR AR B R & 7
ORI R v 5 BB A BR A A (BAN AR “IRIILERTIZ” D 100%
AL, S G0 114,500 J370. Herbr, 9ol 887 1 e R I 4 1 e R I 2R AR
ATERATIAT 114,383,971 IE: A5 SR ELE B8 & 1M m) 4% I I AR SH R AE A FF R AT
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11, 20224E 7 B, 2020 4EFR iR =R R s kR T
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2020 4 B i) 1 JBE SRR TR R T AR — AN R VAR A AR BRI R D), A
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26 H, AFAITB R mEFSHH/ANRSUW, FEOEL T (T AR 2022 4
JE AT 53 FE P 1) R 58 0 RORAT IS TR IR ) AR . 20224 6 H 23 H,
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ATFLRAEAKH 1,137,147,085 36N % 1,137,597,085 A%
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FEBAFT A S L 5508, R T W IR YIRS A PR 2 =] 72
B e B AR 1 T SR SR Al VR AR ST T HL G A g AR AT M
WA MR 6, EEZERSG “WINESFFEH L wIEA e
AL, FIRA 30 ZIEEAERG WE b FE AT, 80T di4
M TEAAL TP 2« R AR E B A E B 2R R T Il RS S VAT .

NEIFET ARG R G RE TR, ARSI AR
i BPERGUI AT R, RO DU T e IR B e B, SR
TS SR, A H3E S O R 2 L B~ 4 IDM 4lk. B
=4, EWan EE WSS R EE RN,

Ny ERWMBHER R M S5ER

AT 2023 HEE, 2024 FEE L 2025 FEEM S HAEH CLEH . 2023 4,
2024 N 2025 4, BT F A 3 B S B AR bRE LU R

(=) aHATARRERHIE

Hfi: Jit
i H 2025412 A 31 H 2024412 A 31 H 2023412 A 31 H
Bl % 220,288.35 223,405.85 256,605.99
AR B 55 142,890.52 136,025.06 112,066.45
Agaseay 363,178.87 359,430.92 368,672.44
s 15 181,358.10 171,158.26 174,740.07
A Bl A7 i 7,909.04 14,182.21 22,894.98
ikTigsSay 189,267.14 185,340.47 197,635.05
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(Z) EHFEAREELE
Hhi: Jit
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(Z) FREHMXRHR
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Bs AR BREE (&) R (%)
1 SNE 18,345,000.00 26.29
2 TWE ZERA R A A 9,750,000.00 13.97
3 gL 7,862,250.00 11.27
4 K SRR A R A A 6,500,000.00 9.31
GRYINTH I8 =078 R 55 R 5 %
5 Sl RS 1O 5,951,111.00 8.53
6 YR 1 5,945,000.00 8.52
I ERAXEER S KRS
7 4,816,174.00 6.90
LAk A CHRE O 00
T VG T LA R e
8 TS 2,056,365.00 2.95
9 & 1,265,833.33 1.81
FTHEHAXEEES KRS
10 1,075,287.00 1.54
LAk AN CHRE O D
=+ = 7%_’\’/:@ 1‘\
| EEE ﬁﬁ;s{?qﬂ b CHIR 839.250.00 1.20
=
IR P =S =R R s R R &5
20 s e il CHIRA RO 722,222.00 1.03
Y jag=g ;‘\
13 ﬁﬂ%%&fﬁqu b CHIR 539,000.00 0.77
=
BT O 42 g% 2322 g A7\
” B 5 ﬁiﬂﬂ,zﬁb%?%nﬁmﬁxfnﬁ 504.348.00 0.72
R A #]
15 AR 420,000.00 0.60
FRINZE BF AR TF e X 2 2B AN B
16 B E Ak (BIR &40 348,400.00 0.50
ED
T HE RO
17 CHIRA O 347,826.00 0.50
18 g 330,000.00 0.47
19 B O(FED 108,333.00 0.16
20 WA, 105,200.00 0.15
7 RERLE
21 [ R AR AR 47,400.00 0.07
NG
22 FHH 47.400.00 0.07
23 PEAEIE (332) 1,863,666.67 2.67
&1t 69,790,066.00 100.00

VL GEERRAEKRSCT T 20254 6 H 10 HAVEH R, [ GRE4E H LUE & 5 2
[6] U e 2 A P 28 B e AR T X M BB A 3 Ak k. CHIR &40 BT AT, 7+
A A H 6,979.0066 5 TR E 6,933.3333 JiTt. JeBEER O T 2025 4 8 H 23 HEMWA
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TN RGURATIRGE A, AEAE LA TR AR S0 TR R SE A
T2 ROCHEER R 5 TR R

AT 55 B R 5 228 H, e B Sebr il AONZIE, R
PRI R R AR BT -

: —HUTHA |
| i I 9 E
26.29% 11.27% L81% 0.01%, HATHSEIKA
MR B 4 08 A B 0
(HRAEMO
0.77%
A4
Tk A

BEARLSEZ R, ARRAXRAEY AL RIHGBARALZTH (b
BIEHI RM, LBRL2EFTER, KEKF),

WNE B R A GRESE ] 18,345,000 M, i BRI SR A ) 26.29%,
L 25 B2 M HE A Y bR S ] 7,862,250.00 M B4y, o5 SRR SR A 11.27%,
HMIR e PHEA aEAR A 1,265,833.33 Ity , (HOGREERSRAR 1.81%, ¥
WEC S8 SPAT T —8UTEh G HEMO R R B O CHIRG 1O
NGRS B LR &, FEAOLREEER] 539,000.00 BEBEGy, o RE SR AR I
A 0.77%, FFHFAEMOCRER GTE B L CHREIO 0.01% ) H 57 44,
FEHATE S BTN

g b, SR SCBR AT SCRCOG B 4R M5 vt 28,012,083.33 Ay, A R
40.14%., SZHEAHATGREEA RS, SLhrizmDalEtEr .

2. JeREERER 5% EREERRER
(1) FEHRAER
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1 ¥ HE 4523241971091 6%**%** 26.29% ’
2 AL 4503241974121 3%%%:* 11.27% I
3 W 0 4524241976030 8.52% o
4 % ft 45032519871020%*%* 1.81% ’

VE: WHE. . SFHEA—SUTEIA.
(2) FEHHBRR

D TRHE LA R

INCIE S TR RE R A A
G — LS HARE | 91330204668490310C
E ¥t HRBAEA T (HRAF R BB
v o ik WL T E X OGEE 69 5. FiEEK 58 5 39 1 518
EERRA Foy i
VM B A 15,000.00 /3 7t
RS H# 2007 4F 12 H 25 H
SNV I H R SOs S, AE MR D, HE
KR GE 48 a2k bk I SR R BR A . @A R, KA. B
FENh S U EEMORL. AL TR R R SR ECR R A S
SRR PR by LS. AN SCE . KE A U
ZETH R TS HAEMS. Belh. AR, BeEritk. T4,
P E RIS BEMTE. (LRSSm0 5 1A
SMNFR AR AR, REHEM . mtSANE (B #ZE
GRS ) (RIEAMAE T H , ZAHCER 1 HE S Tl TH R &
B
FEEERABRN .
Hofl 13.97%

2) KSR B R A F

NG S KRR R A A
gi—&EHMR | 914403007230153107
it AR FTE A 7
v AU ik TRYI T A8 FH XA FH AT TE B B2 A X IR B KT 2007 5 <t rbog 2501
BEEARA ZE5
A A 23,000.00 /3 7t
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SRR

20005E 6 A 9H

BN
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H

B sl CRARITH 54T O 5 REH L. A te)E k.
RegErl. Mir . BE. Bk AR
A SRR . A TREEOR . G R BRI RECR . mR
Bk AT s CRAATH AT sk BRRE S GE
B ATBOEML, [ 55 B v DUE A8 B0 BT T2 AL HE K T H B4
FEEMR. MWEHREH R AP, EF RS, e &
Rl 55 S EBR BT E D

A S E AL
247

9.31%

3) RYITHIE R B FA S A S B Al

(AREMO

N Z R YT IS RIS AL SR B B k. CH IR A1k
G —+&fE RS | 91440300MA5SGBUSCLY
By H IR Ak Ak
o3 RN T AE X vb sk i R 2 X IR REwR B KE =+ tEZ/
VU PRI A
=+ I)\EZE
PATES AN | YT IE RV E G5 HA PR 7
VM B A 694,400.00 J3 7G
RS H 20204E 8 H 20 H
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ZEWE RIEEE . ITBUE. E S e E & ZH ALK, KIEmE
MRBEIMSEE A4S . WAI2ETHE: 1
FA a4 F AL 8 530,
EL 45 oo

R IK R B SE AR B A CHR A4k B EREH RGN
DTSR RTFSE, 4% 5 N SLVIS0.

4) T H R XS R e G ikdk CEREO

N 42 R I A X EER SRS Sk CHRREM0O
G— S EHARE | 91450100MA5PRPSHST
E ¥t AR A kA
Vi b RE T BHR SR X E T A X &S 20 5 T8 A R R
XSt 154727325
PATEFZEUN | S VUBRERREH PO CHRESM  (FRIRRE B
VE M B A 6,030.00 /i 7t
A H # 20204E 8 H 14 H
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—IH: DAZEIRE S N FRAR . B S, B a5
G CORAE A [ IE 25 18 08 0 b W 25 58 il & BB C J5 7 W] R 408 0
Sk 3 (BRREREHMAERTUHE 4b, SE P IKEE R A E
5)
FA R4 H R AL .
H, 51 6.90%

/

] A R X E RS R e Akl CERGIO EAE T E ISR B A
SN2 FE A F R B R R T 4L, S 5y SNALLY.

(=) FEUFLZRER

JeBESE M E T B A, 2 KB NFOCIBE B TR A
A RN, B RS R, BEOCER LT R AR
FOGIEE BT

JERESE B G YU R, READBSLIDEG . LA
TR T T RGNS AT R SRS TR AR . JERER BILLE SOGB4 R AE
Nz, HISERHEIIAT A R PG S BEBORT- &, 2016 S RGEVEAT RS F
PR, ERAE d MOCVD AMEAE K. SUMliE . flahin L. & 7acd. R
& SRR I AR &R, RS st W R MR ERE
KA1 ASKBLLS R T, TkikizE, SCEERME 2 R H RGN,
N BREME R IR AR EEMOE RO6 LT R PR 2 7 R Fr 2R Tk
nEl, PUREMOCEECER ST IR AR SCEERMW RS 5 RAGZ 08 E
(3

JCEESE M T A FEME R A R A R RE R, @tEaef A0S
WER L&, WEATRAGE . BEZOE R RE, KIDtEE B 2Rk
FFETZTE, FENASMEERK. BEOLZ. SHIREZ O, T
TOLR A wh B E AT A SHECEASAT, Dy i o A d e % S it
OGRS TRrER WO TRECA IR 2 7 Tk NSO E R IR
AR AS . BOGEGF KOCRBREARNI R B 58, RO E .
e F SRS NV AT, SHEEMCER SO R S PR 2 R AN R . 123 7]
FEMOGE G 2 BT IR AR TOURE & 8 55 R 0L i 1 28 1F O & 5 R
BEACZER=, A PERESR AR E , AR A RS dh UL & RS T S (il 5 AT
MANFTEE, T N e . St A FOLEE RS LSRR
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FENFICI RELFEOCA MM M k. Bt g2
FBARRRE WP, SRR E 7 FE ik, T2 LT
HKov TCORIBLERAN OCS JeHAZHMLEE, REus T & A FATIL. AR AR &
Ko JeBEERIS T A FEMALZE I, BN BORSET bR RE,
I AR SO B SR A A R R I TR DR, KB ZaPHME. SR E
FEAR.

JeREE R R T A RO MR N AR, WA T RVEREIBL . oI
&R R gAi /S5 RE, RBMIEI. LSRR, BE
RARTEHE, BT ARRFFMOIIR . A=A E s EEE.

(M) JEAFERMSER, RE—FERUSHR
1. BIEWEEEMFHER

Hfi: Jit
iH 20254E 12 A 31 H 202412 31 H
PR sY.l 104,614.54 79,217.24
Uikst.l 63,193.79 44,939.66
P & B A 41,420.74 34,277.59
iH 2025 £ F 2024 SEJE
BN 60,154.85 32,856.12
B 11,069.98 936.80
R 8,493.53 292.91
e LIRS BE R L S5 R R H
2. BRI —EREWFRE
(1) HEAHE R
Hfi: Jit
W H 2025412 A 31 H
el 73,850.06
e s vt 30,764.48
ISS i 104,614.54
sl ft 54,464.85
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e 2025412 A 31 H
AR B Ffi 8,728.94
A 63,193.79
BIEEEg & 41,420.74
TE: B3RS B R 2 I 55 4R R
(2) FREEFFEER
AL 50
Wi H 2025 5%
ERIANON 60,154.85
B LA 11,069.98
i RIbE! 8,493.53
T IR SSRGS AR R B
(3) REEHNESRER
Ff: TG
i H 2025 ¥
LB TEN A RIS E -9,595.87
G5 A ke SN B2 ol TN RE X1 -3,319.20
B OGS A R I U B A 9,743.62
Bl < L 55 i G n it -3,174.17

e BRI S5 AR G T I 5 R R

() HEBERFE=FIMBATUER

1. JisEiE
(1) 2001 4E 10 A, JEHMRWL

FeFE S B ET S O EMR T B A R AR, RT 2001 410 H 25 H&

HEMRTT L RATBUE B R ERVE WL A IR ITE A 7] .

2001 410 A 10 H, ZHEEMWT LEiTECE B RZE, SEARINE (AF
LRRIAZHER A ), AR LN T EE AR AR AR

2001 4F 10 A 25 H, AR EART LRATEGE B RZ R T (kik
NENMVIRY (EFS 4503051102997) . yFEMFE AN ANRT 50 fiot, EERE
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NNV, AEPTNBE I XA E RfEa Bk 3-25, EMHIR: 2001 4
10 425 H& 2011 £ 10 A 25 H, &EJEH: FFRBIHIEF RT3 1F: Je4rHE
M REAE A BE RS RN R AR RS W T, b
WA PRSI (1 B 285 1 BAR G T

. Jiot

s %3 B B HEH (%)
1 RIS 20.00 40.00
2 A 15.00 30.00
3 G 15.00 30.00
&t 50.00 100.00

(2) 200547 A, HEFERE —IKEEEE —RKBRUELL

20054 7 H 11 H, Z6BEAERBARS IR [FEEHEA REMN A | 50
J3 TG INE 300 576, Hidl 250 J3niE M AR BT IR S2IE L R I 3 0 B
70 Fi7G, HIEBARZM . WSE s NG 55 J300, BTG I B AR AR LLE 4
Bo [FEOGRE A B R B AR POk FL TR 238 B 20 7 Jo e ik 4B IR 2
[, VoS SR AT IR LR s, FAth [ B AR T A 2 D SE A A il
&,

2005 4F 7 73 19 H, JakEA BRAEFAR T TR AT EUE R 58 T AR 55 I
B LE S I TR S il T 48, AR AUk G, aREf RN
UG BARINR :

Hhi: Jit

FFs AR WS B3 HBEEH (%)
1 A 90.00 30.00
2 AL 70.00 23.33
3 W 70.00 23.33
4 H o 70.00 23.33
&t 300.00 100.00

(3) 2005 11 A, JEARE k¥ H
2005411 A 9 H, &XBEARKASHRIL, FEAEMFEAR 300 /57T
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BEINEE 400 378, Wi 100 73 ToiE M BT AS 4 i g AR 2 5 LA BT T Bt <A g

2005 4 11 H 25 H, JEREA BRAEFEAR T LR AT BUE BR 56 B 1 A IR 5 5

L L AL B D T4k

ARG, R FRABAL S BARG T -

HRL: TG
s AR IS T HEEH (%)

1 ke 100.00 25.00
2 THE 90.00 22.50
3 A 70.00 17.50
4 W 70.00 17.50
5 I 70.00 17.50
&t 400.00 100.00

(4) 20072 H, KEFREZIRWEE

2006 4 11 A 30 H, &Y A RBAR SR, [FEGEAEREM 5 A S
400 73 703N A 500 J3 70, Hi 100 7 767 A4 30 R R 2R 40

2007 2 H 7 H, JGEEA R LT BUE BRS¢ B 1 A IHE B 310

IIENCE T E AT

GRS 5, JCREA RIS AR T

HRL: TG
FFs AR NG B HBEEH (%)

1 Vs 200.00 40.00
2 THE 90.00 18.00
3 A 70.00 14.00
4 bl 70.00 14.00
5 HE 70.00 14.00
it 500.00 100.00

(5) 2007 £ 12 B, XEAMRBNRYE

2007 £ 11 A 12 H, @ EA R AR SR, FREGEAEREM 5 A S
500 3 o0 600 F7G, i 100 3 oy MHE A i I R 2 E A8

2007 €F 12 A 3 H, el BRAFEMR T L RATEUE BLR 58 B 1 AR Y 55 3500
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M LA S T8, SARKIETE, A BRIBAR SRR T

Hhi: JiJt
P55 AR NG B HBEEH (%)

1 &V 300.00 50.00
2 A 90.00 15.00
3 A 70.00 11.67
4 W 70.00 11.67
5 H o 70.00 11.67
=47 600.00 100.00

(6) 2009 6 A, KEAMRBERLIREE

2009F 6 H4H, @NEARKARSHR, FEBEARFEMZEAH 600
JiJCHENE 1,200 J3 76, Hri 600 J3 G M A 43 th B AR 2 S A 44

2009 7E 6 A 8 H, HFEE R LHiTEGE R e 7 LA G 8 H
B LA T B0 T4k, IRAS T 5 I IR ALSE /i tn R

B St
FFs AR NG B HBEEH (%)

1 A 670.00 55.83

2 2V 300.00 25.00
3 A 90.00 7.50
4 el 70.00 5.83
5 Sk 70.00 5.83
it 1,200.00 100.00

(7) 2009 5E 8 A, JREAMRE IR EEiL

2009 7 H 27 H, Z=E0 il 520, M8 FRRER BT IAUEE L EEM, 2=
Vil F T RE L B A PR 300.00 73 G H B A0 4 A B il T 2 L B2 8 AN R A B %
100.00 /3 7G.

2009 £ 7 H 28 H, H=/ Al 520, S8R AL LMY, H
S LT RO FEA TR 70.00 J5 6 H AL ) LE T B2 IE 14.00 506 S48 22.00
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Ji76 MR 34.00 13T,

2009 7 H 28 H, SRR Rvil, [F=E FIRBRAEE LR,

2009 4 8 H 3 H, JGBEA RAEFEM T LT EBUE BR 56 i 1 AR LL

FHI ) LA L TEL

AR LG, JCREA BRI B S BRI T -

. Jiot

s AR WG H B HEHH (%)
1 A 792.00 66.00
2 W 204.00 17.00
3 W] 204.00 17.00
it 1,200.00 100.00

(8) 2009 4£ 8 A, MREFIRE =R E ik

2009 4F 8 H 18 H, &HEARMK ARSI, [H

7/
B2

MR HRFAT (RGBT R

660 Ji o A ALG 55 . FH, 5725205 B AR E AT

B LE TR o

2009 £ 8 7 20 H, JulEA R LR T EUE HR S 1 R AU ik

FHI ) LA L T4L

AR LG, DGR BRI B S BRI T -

Hhi: JiJt

FFs AR WS B HBEEH (%)
1 975 = 660.00 55.00
2 A 204.00 17.00
3 iRelli 204.00 17.00
4 A 132.00 11.00
it 1,200.00 100.00

(9) 201055 A, KEFRESNREE

20104 4 H 23 H, & EARK ARSI, [FEGEA REMEAH
1,200 J3 G404 2,000 Ji G, #Hrid 800 /3 JCiE M HE A i % R 52 M5 iA 44

2010 4F 5 A 11 H, SEREA R LRATBOE BLR 58 B 1 AR 55 2500

M LA Sl T4k
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s %3 I B HEH (%)
1 A 932.00 46.60
2 575 660.00 33.00
3 MR 204.00 10.20
4 A 204.00 10.20
it 2,000.00 100.00

(10) 2011 £E 12 A, XEARE IR FEiL
2011 £ 12 H 29 H, 6B RB ARSI, [FE 55 2B H A L

AR 660 /3 T H 51 A4 5 ik
JioGH AR, [F]
HW. FH, 5FHZ25EE,
HIEE T (AL EL .

[ L AST AN

LR, RIS P A RO A IR 411
MR Fes A DGR TR 96 73 70 H B AL Ak 45 Bk
M5 R W 20 0l it B3 IR A Ak

2011 4 12 30 H, el RAEFEM T LT BUE B R Se il 1 R8I

RS L AL B S T4k

ARG LG, SRR PR A B E5 # B AR n

¥
=R VAR
s %3 NG B HEBEEEH (%)
1 A 1,275.00 63.75
2 A 425.00 21.25
3 W] 300.00 15.00
&t 2,000.00 100.00

(11) 20154E 8 H, HEAREBELRWEHE

2015 8 H 24 H, &eEA MWK ARSI, [FEGEH REM A H
2,000 J3 JCHEINE 2,600 J3 70, AUCGHTHE 600 T3 oiF M 5 A 7 i B TR i AR 5210

MRBE AT AR 2P BEMOR BRI R O CHRRAMO . Habk e i it i 8
ity CHIRGHO LLIR M BT EAGh. b 25N 151.15 /376, BREHIAGL
155 J376, EFHAGH85.5 Jit, HEMOGRERFHE G L CHIREG) W8 100
Jigt, FEMRERREEEAO CERA1K) A% 108.35 Jit.
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2015 4 8 J1 25 H, JufEA IR TRATEUE BLR 58 B 1 _EaR 1 95 5500
M LRAE S TE. AR TR, SCREA IRABAL S BAR T

HAr. HIG
5 AR NG B HEEH (%)

1 -1 1,275.00 49.03

2 EGL 576.15 22.16

3 % BH 455.00 17.50
FEAR T R B

4 i CHIRAHO 108.35 4.17
FEMOBRE 5 7 L

5 s CHIR 1O 100.00 3.85

6 s 85.50 3.29

&t 2,600.00 100.00

(12) 20154E 12 A, HEAMRBARE AR HHRAF

2015410 H 15 H, AR RBAR SR, 2R BR —BFE L 2015 4
8 H 31 H NA:uk 0¥ B A IR AR T NI A IR AW o AR B R AR T K 3
20154 10 7 14 HILAZ ST BT R 1“5 2 ImHh7[2015]5 211523 5”7
(TR RS JuBEml, K BEE 024k n A w K I 55 91,279,150.73 st
[ 3,900 J3 e & NI A A PR A R EM AL, R 8 7)r 52,279,150.73 7
TEANBEALNR, F AR AR R MBI R AR AR .

20154F 11 H 19 H, HEAT LRTEEERZE T “ R Sl aik
AR [2015]58 10-1 57 (A A RRAREAZAEIBRI ), AXHER A A PR “HEAR T
JGEEOCHRHA IR A" TR “HMOGEC BRI AR AR .

20154F 12 A 1 H, Hebk i LT BUE B R s R S B ar IrmiR 7 (4
WAENEM IR, A F g —4 25 AR 9 9145030073220181X9.

JCRELRRIBIALN, B BARD T

5 AR FREE (B FREWH (%)
1 FAILA 19,125,000 49.03
2 L 8,642,250 22.16
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Bs AR FREE (B R (%)

3 ez 6,825,000 17.50
FEMR S R 5 F A0

4 A 1,625,250 4.17
FEMRO e 15 B2 4 T A0

5 CHIRA O 1,500,000 3.85

6 % 1,282,500 3.29

it 39,000,000 100.00

(13) 2016 £ 5 7, StEKFAEEE P/ B FEit R EE

2016 43 H 30 H, £EF /MR IERGEERTFAT A HE “KEAR
i pA[2016]12611 57 (kT [ RAEMIGFE S B I A R 2 =7 i S48 4 [
ANV A 851k 2R SRR R )

2016 4F 5 A 16 H, A" IENXAE 2 E b N B 7o il KRG FE A
ik, WEHEAL T SON AL, IR 837041, WEFHFIFR: YeREGH.

(14) 201754 B, HEEFAL —KHE

282016 4F 8 A 25 HGBEER S —JREFSFE LIRS 2016 49 H 12
HYGBESE R 2016 H55 — RGN B AR K8 vGE L, JoRESE BT 2,600 /3%
WEAE, Ho 1,625 JTREH KSR ERBIE R A TN, 975 J3 % BRI S
BRERAT NG BARNEE T

F5 R FR NEEE (B | AWE&s (o) B AR RAT A0 i He 51
KSR 0
1 e 16,250,000 95,062,500 62.50%
TRYITT RS 45 52 0
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1
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S
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2 K S A BRA ] 16,250,000 25.00

3 PRI T RS 5% 75 A R 2 ] 9,750,000 15.00
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5 =33 6,825,000 10.50
FEMRE R B H A
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B R 5 B 55 S 2 AU B T SR AE IR i R & 1 S T R

20204 3 A 13 H, @EF M BRBEAERGARTEL R UL CGRT R &
TR e R 1 B 43 7 BIR 2 ) 5 B 28 17 A 1 v /N AL IS B 1k R SR A
B (B RGEPR[2020]537 5) A EOGREEBIREE B 2020 4 3 H 18 HiEg 4 1k
Fe 4 E NP A B Lk RS
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IR I B R A B BT R ERESE R 975 TIMEIEr o AR B0 % L ik g
), 2020429 A& 12 A, K sl A2 BIA BRA A 435 ) |0 i R A TR
ARFRERSE =T H R AR R E RO CEREGHO. T E X R
TREREEKAN CHREMO. B il S R AR AR . 2%
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PRAL A 1 5 R K O HAh T T B = MK AN E o A YA o HAth T /2 9% 7= A
P LAY, P MMER S, BRI AL T

(1) R4
TGP a2 5 A SRR
P=oRR M 2 399 P4 25 SU3 A 2 ) LA -2 AT

_N_ &
_Za+ﬁ

i=1

Horpe P—PHE (HrElED
r— PTG E AT B
n— i 2 4 1Y)
Fi— AR i M I U 2
MAXAT I, Smalcas BUE M = KSH08: OWEEIIR n; QIZ4E U
Yead Fis O 1.
T B T Fi vk A
Fi=Z2 A& Jo I 517 L 7 et U AR S WA < A TE T B 7 N 73 R
(2) Wz e RRIKIHAE

FHECSCR [ 285 75 iy B AT ML B B R i BRI L« SR BIATSEFE L
FHESCEATERY R . BT REARORE AR R, IR H, BRI
FORFEPR,  — RPN oy deit . i M B e B A I BOR B I B, A
BRI AE . WEH, WIHERE e R 2 ME RN, EEA%M
CERD R PRECIRBL . 7 s R AT AU e s il e .

FEAF 20 73 BT A BB ZRAL TE 0 987 IR Rs ) SR s IR IP AR R A, JF % RE [RIAT M
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FHi ARSI N A R AR LR AT T R, A RVEAL A 2 B Al o T2 % 7= iUk as
BN 2025 4210 H & 20354 12 H »

(3) LRBEFEHREERATN

DL S5 4 FEE AH 20 B B USON 00 2 JE R AR AL 2 725 v ) s LA BN DA ) 4 5 1A
NIEAT T

(4) ZETTEEFZWN 53 B 3 EX

H TR Ah T 58 7= 2 B 6 1137 11 28 40 DL AT BOR IR AS BT H B0 4 3t 14 518
WAL, AN ERAL T R AR vk

RIRPEAL AT ML 73 1R S 28 Bk A [ 57 5 AR R A 230 R RS 1 HE ) 54T
My R HUE S, &M, KREERETFIHER T “ELETF =87,
W F AR BRI 7%~ 10%.

1) 8 fil T B 7 2N 70 IR 1) R 2 R 5

s CE R H N ERN R R EFEEER R HEARRR. @5F R &R LR
o, HA RS R A TSI 5 e AN E s AR ST LR A AR T, R =AY
RWE S R PG BRI . K BRI G MR ERIRES . RPVEEL. TR
ARG o, Q. BRAE . MHEREIER R, 998 T AREMPES,
W E B ARWN D BRI A R B 70 R RN PRLE B 3%

SHE it
PSS |E ZRER WE
100 80 60 40 20
LR Rk

1 e s 0.4 40 16

2 (030 e LRAE 0.3 40 12

3 ZRCH 2 0.3 40 12
/it &It 40

4 HARFTEE | 0.1 40 4

5 os oA BREA 0.2 40 8

6 GES St 0.2 40 8

7 BiHT 0.1 40 4
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HE &1t

s |IE ZEREAR WE

100 80 60 40 20

8 A 0.2 40 8
9 J FH ¥ 0.1 60 6
10 HARBIHS | 0.1 40 4
/Mt it 42
11 |02 ;g fEk R &R 1 40 40
it 41

Z b EASH R BEEEEN 41.00%

2) 1

2/t

FEAF

(T VR P LN 5 R

WRE 7 R A VO L5 AR, R SRS T

SRR K=M+ (N-M) xR

A M—2r R R HUE T R

N—73 e [ HUE B RR
R—77 FCA I 1 48 A 5

SRR K=M+ (N-M) xR

=7.00%+ (10%-7.00%) *x41.00%

=8.23%

TAL T FE =157 R KN 8.23%.

(5) BIARTERME K E

5 JE BIREE (8] (OHHERS , Al ™ S BOR AT A R e, A b AR AR RN
—E MW PR TR BRI R, A A B 57 SR GREFASE KT, ol
DA BRI G A . Bk, T eVIA RS, LA
FFAR IR, R AR A B SO I A B DT RR SRR B R Y . 2 A
RN RVEE T, 5 BT BOR BB BUR, b m BEFE RN I
Wik B, IS B HOR ) ORAE AT e I N BT h B, BORIECR & LRI
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WP IE 25 B4 A PR A 71 P ST IF 5% IS ) 4
JE R IE . RAGTCIE 557 DL 4R B AR R an T
2025 4
0 B /E4 10-12 A 2026 | 2027 | 2028 | 2029 | 2030 | 2031 | 2032 | 2033 | 2034 | 2035
HARTRZ | 0.00%|5.00% | 10.00% | 20.00% | 30.00% | 40.00% | 50.00% | 60.00% | 70.00% | 80.00% | 90.00%

(6) FrRRHITE
ARG T IR S 2 3 PR = Jo U A I 3+ R i P

OF WANE L ES

ARG (E I O 5

@R 5

7 e

173

Rl 28 5 IE 27 28 5 e B2 5 IR 5t (B P
i v AR A RGBT 10 48D B R T HME 1.86%1F 0 TE KU 1 B4

SXoF IR 0 P 3R — R R P R i A, B I 5 ol XU %o XL 1 T 2R )
FERMUAEAIE T LR, HAR Iy USRI =17 b RS AR 26+ 8 KU
T 25+ 55 IR 5 T 2+ A U I B 2 o 2 45 0 R AR VA FLAB TG T B8 77 1Y
DB AR %y 13.50%

©FBES

ProfaR =R AR IR AR 256=1.86%+13.50%=15.4% (HUHE).

(7)) HELFRE

RAG T B PG (E TSR -

AL TG

2025 &£
TR B 1454 10-12 A 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
T %=
AR 2,231.50 [ 11,384.43|15,215.07 | 18,818.76 | 21,401.49 | 22,955.15 | 22,955.15 [ 22,955.15 | 22,955.15 | 22,955.15 | 22,955.15
[h N
%ﬂéﬁﬁ 8 230 V) 0, 0, 0 0 0, 0, 0 V) 0,
e 23% 7.82% 7.41% 6.58% 5.76% 4.94% 4.12% 3.29% 2.47% 1.65% 0.82%
iz = 0.00% 5.00%| 10.00%| 20.00% | 30.00%| 40.00%| 50.00% | 60.00%| 70.00%| 80.00% | 90.00%
o %
HH R 183.65| 890.09| 1,126.98| 1,239.03| 1,232.94| 1,133.53| 944.60| 755.68| 566.76| 377.84| 188.92
PR 15.40% | 15.40%| 15.40%| 15.40%| 15.40%| 15.40%| 15.40%| 15.40%| 15.40% | 15.40%| 15.40%
LA 0.2500| 0.7500| 1.7500| 2.7500| 3.7500| 4.7500| 5.7500| 6.7500| 7.7500| 8.7500| 9.7500
B L 0.9648| 0.8981| 0.7783| 0.6744| 0.5844| 0.5064| 0.4389| 0.3803| 0.3295| 0.2856| 0.2475
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I I 3 B A B4 ) STV 55 B4
W B /&4 12(?_ 2152? 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
BRI 177.19 799.39 877.13 835.60 720.53 574.02 414.59 287.39 186.75 107.91 46.76
PEAE 5,027.00
4. KR A
A5 2 K T 2,588,937.22 76, T ENFFRERY 12315 3%
K AR5 2 A VRAR (8l 2,588,937.22 7T, VPG TCHE IR AH .
5. AR
8 FHRCE 7= K B A 3,988,499.50 Ji, = BLoh B 42 sl e FH 55 H p8 Ai A AR
TR HIBUR]

1 AU PEAPAS AR 3,988,499.50 76, 1AL TS VA -

6. IBIEFTRBLE ™

16 ZE BT S8 55 R K A B A 1,485,292.95 TG

T IE FIT SR BE P VPAG (A 1,485,292.95 76, VAL TEHEAE -
7. HAbAESBI B
FAh ARG BN 7 7= 1 M EANME 9 1,533,226.00 G, =5 N AT A Sk 5047 1) 1%

A K K

FAB RSN 5 = VPG (A A 1,533,226.00 76, VAL TEHEAE -

8. MMk

RS AL AN DT A 4 R R T

B TG

FHH &R T EE TS ME R RAE HER%
FLME K 79,816,613.89|  79,816,613.89 0.00 0.00
A 14,425,725.81 14,425,725.81 0.00 0.00
& [F] ffot 597,292.60 597,292.60 0.00 0.00
JSEASS HR T 357 T 1,057,725.92 1,057,725.92 0.00 0.00
NEAZ A5 B 4,439,333.84 4,439,333.84 0.00 0.00
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B &% K EHHE PEASUME HRAE BEE%
FoAth LA 3k 3,277,976.41 3,277,976.41 0.00 0.00
—SE A B I AR Bh 1 1,651,006.36 1,651,006.36 0.00 0.00
HoAt i zh £ 5 1,123,898.60 1,123,898.60 0.00 0.00
sl Gt 106,389,573.43| 106,389,573.43 0.00 0.00
(1 &K

PPAG JE v H 50 B S 2 TN E 79,816,613.89 TG . KB IN 25 A G B fE N
FIHARRTE 1 4FPL T B0k S A S

i A GPAS1E N 79,816,613.89 TG
(2) MfFmR
PPAG SV H AT K 2 TN EL 14,425,725.81 T6. BN TS NGRSV X

ASHHE N TR R B R, 18 % R S5 R T
MAT K R IPAL B A 14,425,725.81 T,
(3) & FEMHR

PRAL v H A R W TR 597,292.60 TG, BN B NRIE 5% P 2T
(8B A TR T PR TR G B ki AT 3 i A R 3

& RS PEE1E N 597,292.60 TG,
(4) MATHR T H M

VAt 4 N4 BR 3 T 1,057,725.92 76 %A 28 b B iR
AR S B AT 45 AT 2% b 1

NATHR T # I EAS 1A 1,057,725.92 TG
(5) NP

PPAL L v H SRS Bl 2 K TR 18 4,439.,333.84 T0. %55 NS A E 4 % 1R
FVE S5 58 U1 B N A 9 1 HE R R Be 25 2R B B S5 0 9%

N AE R R PEAEE N 4,439,333.84 TG
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(6) HARATE

PPA 3 v H At S A5 2k W T B 3,277,976.41 TG, BEENA NS FEA A
k. BT8R ST,

oAl S A PG E N 3,277,976.41 TCo
(7) —FENBIFHIER BN H i

PR SR v H — 4 A 2 HHAE R 30 7 6 K AN E 1,651,006.36 76, ZE AR N
—&F PN 3 A ) FHL 55 B4

—E N B AERS AUPEASE N 1,651,006.36 TG
(8) HAhHEhF MR

VAl o H LA 30 07 453 K T 1,123,898.60 I, A% 5 P4 25 S TRSCEK T3
RIS TR AN, o I 5

HARF B A PEAS1E A 1,123,898.60 T
i b, BRI M FIEEE A 106,389,573.43 76, ToIPAL IGVRAH .
T 45

ML A GUK T Y 2,594,135.22 76, & — 4 DL A ST P BT = SCAT RO A B

s

LB BOTAS{E A 2,594,135.22 TG,

10, 3 FE A5 4 15

126 40E P 4558 57451 K [H <8 598,274.93 TG

T AE AT A3 B S PP (B 598,274.93 TE.
(79) WEsR B R

LUCERIEVEA, PG EEE OB RR AR B AR AR R N 75,570.00 3G,
FEAE AN 61,478.70 T30, HE{EHZATN 436.29%.

1. W as sk B A7 AR B i) e 7

A YCVTA 8 FH B 4 0 R 3T B P K ol 5 ER I AT A . sl 3 B
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(1) N EENE

AV ARG SR PR B T AN AT B Ss E Z A0. ARGE AR )2 7
fIBt - A O, A EBAROME R TR A T

AP B E=2E VB I EHR AR B I E+ (B RS R
i e

O&EEER"NE

Il

B METRR B O AS ALA  E AR, PRl SRR H A 4k B L
SR T TS R B 5 . fE MR IME R A

< F an(1+g)
P_Z(Hr)i +(r—g)x(1+r)“

o
Fodpe Po PRASIEUE H RIS B M =0 A
Fi: PPAHEHEH S 58 1 BRI B LS E
Fn: TN HAA AE S0 0 4b B BI040 & s

r: TIN5 5 A A, WACC)
n: T

i RIS 4,

g: JKELHMKER

Hr, A BIESRETE AR T

ANk B L i E=1 A 3 TH S WA RS AR SO - BEAR T SO -E a8 B

eI N

Hep, LR OIIBCFE B AR A, WACC) AW T:

+K, x(1-t)x
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Horp:

ke: ALGE TEA A

kd: A B 5155 BEA AR s
E: Bt

D: I R6i5 M AN E:
t: TR

Horp, Bl WA RA K BEA BT MR (CAPM) 5. iHH AW

K, =1, +MREp, +1,

Horre

rf: o KURHI i 2

MRP: T3 XS

BL: A& Y 2 40 R R 445

re: ARVARE 8 XU B R AL

@R E T MME

T R B TR VPAL M A A AR PR E BT ER, PR EREH S B H
P& A K Fs . A W7 S b A4

@& E T, A E

R EVET . OURIR S PO AL A A TR, VPR ME H R 4
W B BRI AW KBS . R EVET . BRI AT AT
1&‘0

(2) HEFFHE

53 BT 55 2 F8 VRAN 38 o H g DE Al BT 7S BRI B . SRR AR AT R
5545 7,981.66 TG
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2. W28 SRR K <E
(1) Wieaa BRI

TIPS SAE AR A 28 1EW, WA R AR I 2 7 4R 848 % O
537 B4 AR BR BEAT IR E A AR I > m) AL P2 8 IR L 458 38 BT BT BR 55 52
ITIRGE, B R RE AT ARRR, Jfn] DUB I 807 AUR SR M o SvP A i
B bR A 28 m] PPAL ke H R 7k SR 2%, AR s 9 TE IR I

(2) FHARITE

H T B 2 B A S RSt T AR K B SR, iz A T ) PR
X, LM ARG, PPAl N SRR A2 =] AR WA 2t 334 2 D 00 309 R0 S0
R A B

PRGN R 225 00, Tk As A 5T 2030 FIA R Fa e £ 8 IRAE, W
THAE RS 2030 FJR

3. TR e 2 T

ASURVRAG TR AL AE 50 b (0 2 =) B3 SR 1 2tk b o e 2 30 e, R e
B FE BT A R R AR B 2 M BUSR S t X (R 2 A koL, 2%
FEAR I 2> ) (A R S %8 TRl R Pt o s £ i 37 A B R AR R P 8 Je i 5 55 A
o MRIEFRH A F R AR R e T, A R G o AT S . PRA A
T3 75 ERR 1) 2> W B H A R A S 78 70 (R 2k b, IR AE IR A IUBCBEAT AT $2
I AT T o ) T 40

(1D BT

e RS N B M FOL T R A TP S R A B, A2
BARRRE bRz, JeBEERME 7 FE g, M. ek
PREHEEHA G 2 B AT OCS JeB A ML, REs s 2 AN FATIL. ARSI
RN B RV LD P S ol TR AW v A NI 7 Y 3 W o SN
MEMS J6ITF R BiJGITREERM, FFIEENER BT R, AT ae iR
a8 ARl EZOEIT R i B A2 — o GRS B T2 N T
PRI ML ARG ATEE L. Bl R JufeR. BOLH LS
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Gl BUEH BT AF LA AW K COMET AT, AR
FEAR A FP R Bt X8 P B B e e e AR O s AR SR B Ah s S A
A RION s IR B B T SN KT AR I

HRL: TG
ik &€

P W4T H
2022 5 2023 £F 2024 £ 2025 19 A
FEWHWAET 7,559.52 6,020.56 4,491.37 5,642.32
1 gﬁgggg)mg 7,550.67 6,006.83 4,489.53 5,642.62
1-1 |4 7,205.56 3,223.21 3,532.12 3,282.98
1-1-1 | 72844 2,582.13 434.49 210.54 563.54
1-1-2 | ¥ 3,826.97 1,631.13 1,848.91 975.90
1-1-3 | HoAfth 796.45 41.99 98.00 117.29
1-1-4 | fEEH 1,115.61 1,374.68 1,626.25
1-2 | 4M 345.11 2,783.62 957.40 2,359.64
1-2-1 | F#84F 291.73 503.42 263.73 1,006.90
1-2-2 |44 53.38 238.36 297.22 1,180.96
1-2-3 | HeAfth 4.85 6.96 20.64
1-2-4 | R 2,036.98 389.49 151.14
22 g 8.85 13.73 1.85 -0.30

OYEREHAT b e 386 K B4 5 T 3 LA

BRI T 3 R FF Y 5k & %4, ¥5 Lightcounting T, 2024-2029 4
RHOCH IR T DL 22% M E G HEH KR (CAGR) 5K, 2029 FHER
i 370 {23670, ORI IIIET ALERERT LUK M EIUR 3 sREh 75K, BAK
ZRS T TR (DWDM) M TR TR . o EDEE R
BEK, 2029 FETIHRBLTIEIL 65123570, HATLIKRIM . DWDM Z540 55 52K o
ELArliE 48% 37%, FNE KA.

Kol bR TSR A% 03 5, Cignal AL TN 2025 483 F - Hcdf o
R T A 60% DA |, YN 160 123570; AN T4 Re4is 3 2 HEzlot
PLER T SRR &, LightCounting 304 . 7~, 2023-2025 45 N L& REATUIBO AR EL Y
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SRR K, 2025-2026 FEFEKFRIA 30-35%, 2026-2030 £ N L& G R
J2 I 28 11 G e 3 K 33t — 2B 3T T 3 25 1]

@45 (OCS) ML Y 45

SR OCS ZZHHL T I K B2, 2020-2024 4F CAGR ik 49.80%, Tzt
M 7278 FI SR ITHE A 2 366.47 11 /13T, TiE 2031 Kk 2022.21 F 3R TT
(2025-2031 4 CAGR 4 17.12%) . FE T2 KRR XL, 2020-2024 4F
CAGR &1L 97.87%, 2024 SETi3m IR 3.66 B JiZEt (2B 1.00%), it
2031 435 80.20 11 /i3I (BRI EE 3.97%).

M5, Bt OCS S bl R R 13, 2024 47 i AR
195.83 1 JigE . (£BRGH 53.44%), 2025-2031 4= CAGR i£ 23.02%, =T 47T
ek, P 2RAL E, DirectLight DBS 5 K%, 2020-2024 45 CAGR
N 52.53%, Fiit 2031 SE TR 1185.42 H /3678, (HHIA 58.62%, i NTH
EF

@Rl i 5 BUR 21 R 3 AL 386 K e

BURJZT, Hr RS A BOR g, #HaificrabrEzs ke, BN
B 77 T Vit R B AT, 2024 A4 [E 7E ) O AR TE L 2L HGEE 880 7, R
2023 K 16.5% . FEASEAE SR FIREFR LS4, 2024 R N BB LSRN
1.7 Fifeon, BiE 202546 H, 5G HEub S HUA 455 A, TIRGEATH - 2.26
CF, GG 3 RS s RS 5

NTLTE RPN H R A — P UK FE K, Frost&Sullivan Tl 2027 F=4 8k A
TEREW MBS R 11 Hi2E76, P ETTER G A 39-45%, AN T GERS
TR EFSHET SR . OCS Al IR FR A 23 F S5 4% 0o P i IR T 3%
FR, R A RN SR KSR A RE

@i B8 WO K R B &3

PRI RO RN R ILE Z KA, 2025 4 1-9 HBH= SN [H
Et 2024 4F 1-9 A3 K 60% /A4, WA= MU R LG 35% 2405 F a8t r= i
5% 2024 AE PR RS R W FE BRI, 2025 4F 1-9 A [\l 2023 4 1-9 A sz
B 75% EAREEEK, EHERKAFR M ES TS /1, B K 245
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k55 S

G T 555 F A UL B AT AL F

H Al 2025-2030 4 328 Mk 55 SN T -5 B AR BG4 23 5 i Bk

PLEEAT WG AR R, BARRILN:

OCS A

A SN AT I R R B S e e i (VB A TIE  A%
FEIKFA R Z — b A m e BT OCS Mk 55, 2

‘B‘i‘t/(lill:l[l;"é’
H] [ OCS tire¥lk 552
T8RS i CHUS % P T BRI S e B

THE 2026 F Fifi 22 58 ot & it N7 A2 =B B, Al

B

MEMS T 85 B H AR FT i,

©HTHE 5 TSR, TR R n] SCE R E Ax

PRI 2 AR OCS 4%
FHEE Sk, hEBz). o EBEESE

3702 B A ASCHE TN A .

AiHE =

22 Afs

ll

dh,  FbR% S E
IBEH,

, 128X 128, 256 X256 &5 kil
T e M R

H R 32X32. 64X 64 %/
TE 7= il

T BRI S5
TR SRR Bz s kK IES ALE ). Bl O IR sh BB R K

Ak, Meta. UK EFRIEAT

DAL A B B B1) 55 e 5 A% O Al

OCS: 2025 FE KT IHMALL) 6 12376, 2026 FETTHIA 40 123£ 70, B
K TR 30 122E 70, FRIIAE/NE
UG LE 2026 SRR S TR R R RN, YIS R IR K BHUCHL .

Er A O E BT, Kl

PIEER BT AL AR 2 R AR RS T40 T -

AL FITG
; -
. Nz RREHETI
A 123215252 2026 4F 2027 4F 2028 4F 2029 4F 2030 &£ KB
EEW %

1 N 2,277.48 | 11,568.33 | 15,398.97 | 19,002.67 | 21,585.39 | 23,139.05 | 23,139.05
1-1 EeE 1,332.48 | 6,766.10 | 9,024.27 | 11,169.45 | 12,735.26 | 13,684.71 | 13,684.71
1-1-1 | 7o 22542 | 1,104.54 | 1,435.90 | 1,723.08 | 1,895.38 | 1,990.15 | 1,990.15
1-1-2 | & 390.36 | 2,049.39 | 2,766.67 | 3,458.34 | 3,977.09 | 4,295.26 | 4,295.26
1-1-3 | HAth 39.10 156.39 156.39 156.39 156.39 156.39 156.39
1-1-4 | Fith 677.61 | 3,455.79 | 4,665.32 | 5,831.64 | 6,706.39 | 7,242.90 | 7,242.90
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S imkg 2025 4F T
10-12 A 2026 &£ 2027 & 2028 &£ 2029 & 2030 £ #KIE
12| 44y 945.00 | 4,802.23 | 6,374.70 | 7,833.22 | 8,850.14 | 9,454.35 | 9,454.35
1-2-1 | Tk 402.76 | 1,973.53 | 2,565.58 | 3,078.70 | 3,386.57 | 3,555.90 | 3,555.90
122 | %4 47238 | 2,480.01 | 3,348.01 | 4,185.02 | 4,812.77 | 5,197.79 | 5,197.79
123 | Hfth 6.88 27.51 27.51 27.51 27.51 27.51 27.51
1-2-4 | High 62.98 321.18 433.59 541.99 623.28 673.15 673.15
(2) BMbRA R T
D B T A Y AN R
B Jit
i 2 HuE
S | P
2022 4 2023 4 2024 4 2025 19 A
1 FELEBRAE 4,890.79 2,716.89 2,104.28 2,470.51
1-1-1 | B 3,878.22 2,079.52 1,583.31 1,746.83
1-1-2 | H¥EATL 713.76 423.94 337.25 505.88
1-1-3 | i 9% H 298.81 208.95 181.83 217.75
1-1-4 | Bep=2g 4.48 1.88 0.05

ETARI AT Py AR E C g R T, ELE TR S AT A A A U
LOUT TP BORESR, XD L A Bk e s st 1 R SR A0, R B E %
1 B N T b B A 5 00 A7 B A E A b, S A5 R S ) b A Tk
S BRAF GUE BEOKT o BRI, D ORAIE R R AR B8 b A T (1) 45 B 5 HE il 28
PA N GORE EIRH TR B G AT O T, DA S R OR AR B M s AS 1) T S
fite AR EARM B TN 2 BEAR B 22 7138 J5 A7 B kA HE 2% 5 10 B3 R AS
NI LEE AT T, BB (OCS Fadh) Bili, AR EBRIK TS
fEE— MR, BEETISTE A 5P IR EBR S AL E RN T %,
BT ia BN IARIGI D SN AR SS & AR R T I, 3riH
R 2 8 H AT RO R E 5577 v IRBOREAT T, A 9l PR 9 FH % 5
BRI o AR KA P2 N RSEAS T 2 -
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W LS A A0 A BR A &) PR S7 IV 55 ot e 4 15
HAr. HIG
o AR EYE T
F?% ierIFl
WAL 12(?21525'5 2026 4F | 20274F | 20284F | 20294 | 20304 o AE
|
1 ;;ﬁ% 1,023.59 | 5,361.50 | 6,989.51 | 8,487.92 | 9,599.50 | 10,320.26 | 10,341.68
1-1-1 | B 754.28 | 3,831.32 | 5,100.00 | 6,388.52 | 7,364.74 | 8,010.53 | 8,010.53
1-1-2 | HEATL 185.90 991.17 | 1,186.63 | 1,324.65 | 1,434.72 | 1,513.98 | 1,513.98
1-1-3 | i 3% 83.41 539.01 702.88 774.74 800.04 795.75 817.17

(3) Bis KM e A

PRI R R M NI O RL . BRI, ENFERLSE . SR, H
BORMIN. ENTERLFEIRARI 2 w] I SRS LR AT T, < A B In SR 4

HAr. HIG
o 2025 4E
RS HH 40 TR 10-12 A 2026 4F | 20274F | 20284F | 2029 4E | 2030 4F o AE
1 ﬁfmﬁ 23.25 93.77 150.56 190.98 | 222.19 | 23690 | 236.90
jJD =) ﬁ‘
(4) B % Hrwm
HERHEAEHESET RENSIHRAH, FEAFE LT, . &+
. ERSE. TIASKREESR T
AT, HIG
SR T B
2026 4F | 20274F | 2028 4F | 2029 4F | 2030 4F o iE
10-12 B
1 | % 24.15 104.50 | 13890 | 173.33 | 204.11 | 23097 | 230.97
2| AR 4.02 17.42 23.15 28.89 34.02 38.49 38.49
3 | ZEhRdk 3.67 18.63 24.80 30.60 34.76 37.26 37.26
4 | &SRR 3.32 16.86 22.44 27.69 31.46 33.72 33.72
5 VAN 0.16 1.50 1.50 1.50 1.50 1.50 1.50
6 | KHZE 0.08 0.50 0.50 0.50 0.50 0.50 0.50
7 | $riH% 0.02 0.02 0.06 0.06 0.06 0.06 0.05
8 | ikt -
9 | i H 45.69 195.53 212.82 | 22934 | 24248 | 25246 | 252.46
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TR UE 5 A A PR A =] b ST 0 55 Ja ) i
SR T B
2026 5F | 20274 | 20284F | 2029 4F | 2030 £ &AH
10-12 A
10 | FESL PR 14.75 74.91 99.72 123.06 139.78 149.84 149.84
11| Rk 3.46 17.57 23.39 28.86 32.78 35.14 35.14
12 | 5Tk i
‘{%—'\ iy
13 B 0.23 0.89 0.85 0.81 0.82 0.81 0.81
e
14 &1t 99.54 | 44833 | 548.13 | 644.64 | 72226 | 780.76 | 780.75
(5) B KT
EHHEEALTE. $riH. B4R B, RS HE. SR
LR .
AT, HIG
P b 0B E
Fg
202
HAZHT . (? 12? 2026 £F | 2027 £ | 2028 £ | 2029 £F | 2030 & | &fH
1 T% 91.23 | 204.16 | 22091 | 225.71 | 230.66 | 235.75| 235.75
2 HEF 2R 26.55 59.42 64.30 65.70 67.14 68.62 68.62
3| AR 10.14 22.70 24.56 25.09 25.64 26.21 26.21
4 ZiR 2k 0.17 1.00 1.00 1.00 1.00 1.00 1.00
5 b 5515 2 0.37 1.52 1.57 1.61 1.66 1.71 1.71
6 | AT 1.80 7.41 7.63 7.86 8.09 8.34 8.34
7 7K HL 3R 0.62 2.54 2.61 2.69 2.77 2.85 2.85
8 H1E 2% 0.07 0.30 0.31 0.32 0.32 0.33 0.33
9 | ¥rIH%E 2.73 10.93 10.80 10.88 10.89 475 10.11
10 | iB8%0% 0.50 0.52 0.54 0.55 0.57 0.59 0.59
BaE (2
11 1; o (3 0.47 1.96 2.01 2.07 2.14 2.20 2.20
(£3:9)
12 | WS H 0.50 0.52 0.54 0.55 0.57 0.59 0.59
13 | k&% 37.18 | 17129 | 195.64 | 21431 | 22486 | 23136 | 231.36
P
14 ﬁiﬁﬁ,ﬂ*f& 17.60 1.49 1.42 1.36 1.37 1.35 1.35
ELi2ec]
Bt 189.93 | 485.74 | 533.83 | 559.70 | 577.69 | 585.64 | 591.00
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(6) B &% T
WER S BN T MRS, R 0rSE. BRSNS R T

B St
KRR TR HHE
5 B A 20254E | 2026 2027 2028 | 2029 | 2030 g
10-12 A i i & &£ &£ -

1| T 131.08 | 428.17 | 464.85 | 552.46 | 581.68 | 612.16 | 612.16
2| #AR 16.80 | 54.89 | 59.59| 70.82| 74.57| 7848 | 78.48
3| ZiR 0.88 3.64 3.75 3.87 3.98 4.10 4.10
4 | MR 21.68 | 89.31 | 100.02 | 112.02 | 12547 | 140.52 | 140.52
5 | Ak 0.08 0.35 0.36 0.37 0.38 0.39 0.39
6 | KHZH 0.98 4.03 4.15 4.27 4.40 4.53 4.53
7 | #rIHE 6.07 | 2427 | 24.15| 24.15| 24.09| 2394| 19.59
8 | k%o 0.32 1.32 1.36 1.40 1.44 1.49 1.49
9 | fEHRE A 595 | 23.11| 2206| 2139| 21.33| 2097| 20.97
it 183.85 | 629.09 | 680.31 | 790.76 | 837.34 | 886.58 | 882.23

(7> W55 %% P

RS OV 55 B T RLAE AR SOl . AR . LB A A . ML SO
FEGRAEFIAME S . FUE SCHHZ A ORI L A SR R 2 AT 13
s AR GRS SR AL ST B REAT SN . W 55 2R S an

BfT: TITG
o 2025 4
== 7% FH BR 4005 10-12 A 2026 4F | 20274F | 20284 | 20294 | 2030 4F
1 it 46.15 181.53 176.36 170.72 163.98 | 156.07
Bt 46.15 181.53 176.36 170.72 163.98 | 156.07

(8) E AR F
BNV AN RO AR BRI E Y, BRI, AN E ML AMCSCEAT I
(9) FrisBis

JERESE N BT BOR AN, RIEAAT B PR BLROY 15% AR R, AR
TR A 3% FH 225 Dy S A FE I iH 0 BR B EBEAT It 40 BR, B AMRIEBUER L 55
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FAF AT T B EE

ARAREE FE PSR T

BfT: FITG
2025 4
BiH 1012 A 2026 4F | 20274 | 20284 | 20294 | 20304
Fir 434 %% H 82.79 573.23 857.08 1,115.54 1,302.51 1,399.86
(10> #rIHSHHK B

TR S ] 5 B3 7 A IH AR AL B . LT S P AR K 3 2
FIpEEE . I IH SR IR B AT S TR ECRE T H . BUES Rk

Bfr: JiTG
o 2025 4F
S | RAUER | g | 20264 | 20274 | 20284 | 20294F | 2030 %F
1 Hr1H 5 e 44.54 297.74 431.95 474.63 475.31 452.03
(11) FEAHESH F T

WAMESCH 7 AWy, — =& B ETIEA %7 IR SRS (EE D,
TP ORI R RSO W o MRGEAR (0 FE BRI IE B A S (T 45

RIERTE:
HAr. HIG
o 2025 4F
Fg | A4 10-12 A 20265 | 20274F | 20284E | 20294 | 20304
1 AT 3744 | 2,032.04 846.52 674.15 347.64 347.64

(12)

BI85 SR A

AR R B A i 2022 E-2024 SRR 3 B 8 K S HEAT AR E K S 18 %
SN, AREZESTNMBRI T . AREFEIZE SN TN

BAr. HIG
T 4EFE
20265 | 20274F | 20284F | 20294 | 20304
10-12 B
1 s T 418 A -933.64 | 1,895.76 | 1,982.56 | 1,879.35 | 1,347.60 814.21

4. PR HTHE
Prol, MR R B RRR, EE T i e P I E I EE SR

3-1-255




TR UE 7 A A7 BR 22 7 STV 55 65t e 4 7

HFAR A FAR BT AR, HIrdR AR BRI RS BRI ER

T U L 22w BEAT o A U S T A S R B R R . DA, S, BB

FE BT 2w AR Ot =], SRR il SRR B2 R B R GEE RS SR 2B (Levered

Beta); 2% 20, MR¥EXS LA R BEARLM . X H A w] B LA K H bR Bt A S5 Al B
DR EEE S gEIE & S E YN A (EVSE 1 E IR S

(1) X oA &) AR

FEAUVPAS T Ho 2 =) (R B bm v an R -

SR EC A FIEAE A A 7

<56t EL A AL IR & A0 A AR b T ) s

5% HO A FITEYRSE B BT RAT N A

50t H 2 B T M B 47 B M 4% SR A e B B T . AR
HE.

AR EIRPYTEI, A6 T 2 K B A AR R A A

(2) MBCFHBEERARTHE (WACC)

WACC (Weighted Average Cost of Capital) R F B FFIRE, E2
ST EE 1) JBOAL ] i Z AT i 5 A [ 1 2 R P 44

BT RIR RN, B PR EE, SREWEEREH, R e
TR 2T B T I e o TR BT e [l R . 58 =00, THEIACT- 4 iRl
[ i 2R AN AR ] e 28

1) BEBLIRR R i

T E AL Rk F, LT AN AR E B (Capital Asset
Pricing Model or “CAPM” ). CAPM A& il 1l 5545 7% 3 8 2 2 SR 320 iy =R B A
Al RO 8 I 7 B R BLAH N A A AR

Re=Rr+BxERP+R

Hrp:
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Re—— TR 4R 2
B—— I 7 3
ERP—— 33 A 04

R B RFAE RS 8 0[] 4 %
S8 CAPM db 7 WK LL R J L
F—0 g LIS R

] {52 AT k338 5 N R TS RS (5 DR O R AT i A5 BB BT A RE 5t AT 1 AU
RN, ATEA B AT

TR R Re S B SR TE AR S H B LN BRI B RIER 85 4
A FE AR o AR 3% B VP4l SE HE H 2 HAAEFR 10 45 11 A _E 7 435 21 30k 2 R
1.86% (L0 1E AT & %

0D i BRI i

MRP (Market Risk Premium) i XA, $8 M5 57 5 Jo KU 5
B R ZE 0, 0 TR FR T 47 SRR R 4 i ST 34 WL e e B S 38 T KU
Wi GEFEKHEGILEZ) M (Ra-Rad. JIE 300 FREULERF & F
BRIEAT RN, J 300 R o B R I b S e o [ T R e AR IRPPA R, R
fili N At B [F) A8 R iFinD 34 X6 3 BRI R 300 % 7 43 B 1) ~F S WA %2 36 AT 17
S, ML RN 20 (2005 4 —2024 ) (PR LI %,
TR R, W 2 E 07 SO il ai 220 8 9.04%, XM 20 4F (2005 4F
—2024 ) EARIRBRTHME (Ra) S~ 3.27%, AR 1735 RS
#r (Ra-Re) Y 5.76%.

Fs Fh (Bl kS To R Wit 2t 2 T S B A i 2R

1 2005 -25.92% 3.50% -29.42%
2 2006 44.47% 3.02% 41.45%
3 2007 64.87% 4.43% 60.45%
4 2008 -8.64% 2.75% -11.39%
5 2009 9.14% 3.64% 5.50%
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Fes E4 kLN &S 7o R W A T AR %
6 2010 5.98% 3.88% 2.10%
7 2011 -0.49% 3.43% -3.93%
8 2012 1.38% 3.57% 2.19%
9 2013 2.77% 4.55% -1.78%
10 2014 7.36% 3.62% 3.74%
11 2015 7.41% 2.82% 4.59%
12 2016 4.28% 3.01% 1.27%
13 2017 6.95% 3.88% 3.07%
14 2018 3.03% 3.23% -0.20%
15 2019 7.93% 3.14% 4.79%
16 2020 13.05% 3.14% 9.90%
17 2021 15.23% 2.78% 12.46%
18 2022 9.32% 2.84% 6.49%
19 2023 6.11% 2.56% 3.55%
20 2024 6.52% 1.68% 4.91%
21 A 9.04% 3.27% 5.76%

B KJE:  [FIAENT iFinD

=00 WHE AT A mIAEN T IR EE T XS 2 2B (Levered Beta).

B A Ay A 1 B A AR AR IR PR b o BRI R — AN AR, W EBIE A
1.1 T o I S IR LA i T~ 35 AU 1y 10%; A, iR A FIBA 0.9,
) 2 7R JHC B S R B S T P340 10%0 DR 43 8 2 300 2 XU B 45 31 o [ 4R, B
o 5 % A 1 43 0 S I S P A e IR A 7 B

AT A P RAENR 2 72— S NI BT Fe F 4 v BB i TH S A 2K
D)o ARG AL TT MR RITEMT 2 =] A AT B TH R T SEINBME . (FEHuE

RUEFRED . XA ] 5

I\

PREEALE A R B I T 3R

ATt BT AR pE AR

P55 Xt b A B A FR

J = AED

BIRR B AL EFKIP (Unlevered B)

1 A

300548.SZ

1.2094
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s %of H A 7] B R i ARG Rk B A5/ EI R EIB (Unlevered B)
2 NP 300570.SZ 1.3950
3 JeERHY 300620.8Z 1.4528
4 R EAE 300394.8Z 1.2683

Zoit S, AT H A bR A H IR 1B (Unlevered) T34 A

1.3314.

V9D WE AR AL LE R

ALTT W HR AR 2 7] B 5 PRI B AL, tHRS R AT

D/E=10.56%

B AHEAE IR E R AREM LLZE T Levered Beta

677 WK H bR B AR L5 LA B N A0, 7H5 Levered Beta:

Levered Beta=Unlevered Betax[1+ (1-T) D/E]

A D GiBAMES

E: JBRUME

T: EHPTEBR;

T HUEEAE H AR 22 =] B4R 15%

S HE, LR TEARLERIF Z A Levered Beta 25T 1.4509.

FNp: ST M a2 Rs

KA E MR MGRE MRS AGRH SR, — BRI T H#
AN B RS B BT A X, Ik, R A RS A E] B
i 52 (R 150 B WA S N 1225 82 2 ] FRVRF AT UG BT 7 A2 R B A 2

S RV SN - R Bt 3 7wl /A I B A T S i Ny b N 7
FIE, TN AR VGG B K B2 O E BB, SRR Ed AR, %38
B Bt XS KT AT BB T 2 ] A 2 PR

AR E RS T 38 AR A B E T B BB LA R LT A Al AR
IR E R A% KR g E S P X i aAm: alkp
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AE B AL B BN R LI BTN X B R AR A AR RS
R 5 RS 3 RO R AR -

R

%

BIMAZE L BUE (%)

Al KA

—

s 2 EVAUN i J J
SAEE A, daie s, T A | NE PR
faray
- 0-02 | 02-05 | 0.5-1

SWAERE I EE SO ¥ | mA | m | =
2 | SRR, HAE . REREE, A
YRy 3 A 0-0.3 0.3-0.7 0.7-1

B Sk B

0-0.2 0.2-0.6 0.6-1

30 [R5 RS | Ak R AR R XA BB A

A% e L P
4 | FER R 4y | R IR T 5 5 A 0 I 1R

il 0-0.3 0.3-0.7 0.7-1
T3 | g | o
o |EnmEm R | @A E, . | & e
) L1 R g B o o507 | oma
o |EEARMAR | SUEgER ARG T, T | PR | P | B2
A 5 G, HEE. BEEAEESE | 10 | 0507 | 001
- 4 ik

TR n Ak | ek | °

7 | AERET IO e g e B

WAG RN ﬁ
R AR 5 0-02 | 0206 | 0.6-1

RAEVE R, S EhRrI A m ] SRS oL, AR 2 =] A9RF € KOS 37 20

5 BIMAE YL BUE
1 Al AR NS AR 0.50%
2 [ R & E I VRS A 0.30%
3 A P 55 R A ILE 0 A AR, OIS 0.30%
4 | S ENS . PR AHIX A | R ETRHEA  Ax 0.20%
5 il A S R 4% AL PR BRI B ) L A8 3 0.10%
6 (ERPNANOEEY w1 iy FEHANRANAERF S 0.10%
7 X R LRI AR | R R R LB 0.30%
At 1.80%
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A VL ERER, bR A wl R E U A R 0 E N 1.8%.

St HREIAT R R E

KA AN CAPM AU, AT RATHEH RSO 22 [l % 12.02% .
2) FEAL IRl 1

DO BB 6 1 — A S BRAG THRRE T3 2 o R S AT AR AT DT A
HREEERRI— T

HEl, B AR F R AT USRI KA TCE AP S REEH, A
R —H 1 LPR 52 3.00%. W, 675 W5 K F AU B B4R R A 3.00%

3) BBAIIBCT- B RHR R {0 E

PRI B8 ] 3 3 AN A [ 3 4 ] AR BT 2816 5 7 S8 B A BT )
IR, AEN AR AL B BEAIBCT2 [BHRR A LU 2 3005

maux7=———5;——Re+——f1——Rd(7—10
(E+D) (£ +D)
Horp:
WACC=HIBCF 25 5 B AR (A4 2
E=JB AL A
Re=/l A1 22 [E1 4 ¢
D=1 BN E
RA= B 2 [R5 %
T=4 MV A % s
R FR T EGR, b7 WHE 11 11%E RTIE .
5. MEIEMER
AR LB TR, SRR & AR BEAR I A W) E B R B an
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W R UE 3 TR A BR 8 ) M7V 55 i 4 7
HRL: TG
i g 12(?2152?; 2026 5F | 20274 | 20284 | 20294 | 2030 F 28]

ERILLON 2,277.48 | 11,568.33 | 15,398.97 | 19,002.67 | 21,585.39 | 23,139.05 | 23,139.05
EL A 1,023.59 | 5,361.50 | 6,989.51 | 8,487.92 | 9,599.50 | 10,320.26 | 10,341.68
EWEF 1,253.88 | 6,206.83 | 8,409.47 | 10,514.75 | 11,985.89 | 12,818.79 | 12,797.38
T8 <8 A BT 23.25 93.77 150.56 190.98 222.19 236.90 236.90
HERH 99.54 448.33 548.13 644.64 722.26 780.76 780.75
EHPRH 189.93 485.74 533.83 559.70 577.69 585.64 591.00
W % H 183.85 629.09 680.31 790.76 837.34 886.58 882.23
ot %% 2 46.15 181.53 176.36 170.72 163.98 156.07 156.07
E\AFIE 711.17 | 4,368.38 | 6,320.29 | 8,157.94 | 9,462.43 | 10,172.86 | 10,150.43
FiE S 711.17 | 4,368.38 | 6,320.29 | 8,157.94 | 9,462.43 | 10,172.86 | 10,150.43
RSk 82.79 573.23 857.08 | 1,115.54 | 1,302.51 | 1,399.86 | 1,397.10
HIRE R 15.00% | 15.00% | 15.00% | 15.00% | 15.00% 15.00% | 15.00%
H#AE 628.38 | 3,795.15 | 5463.21 | 7,042.40 | 8,159.92 | 8,773.00 | 8,753.33
hns AE B =4 10 43.93 170.69 162.95 157.49 157.55 154.92 154.92
e A A GURE 9% 9.95 35.64 28.72 21.44 13.52 4.90 4.90
e SERR AT AL G R 45.34 181.35 181.35 183.60 192.40 198.17 198.17
e BJERE S 29.88 119.54 119.54 119.54 119.54 119.54 119.54
f;;afﬁgfﬂyﬁﬁ S 44.54 297.74 431.95 474.63 47531 452.03 474.45
ERER 71135 | 4,237.41 | 6,025.01 | 7,631.89 | 8,733.44 | 9,306.21 | 9,308.98
W FAMES 37.44 | 2,032.04 846.52 674.15 347.64 347.64 347.64
Hiz B m -933.64 | 1,895.76 | 1,982.56 | 1,879.35 | 1,347.60 814.21

HIER 1,607.55 309.61 | 3,195.92 | 5,078.40 | 7,038.20 | 8,144.37 | 8961.34
Hr LA PR 0.1250 0.63 1.00 1.00 1.00 1.00

Pronx 11.11% | 11.11% | 11.11% | 11.11% | 11.11% 11.11% | 11.11%
Pl R4 0.9869 0.9240 0.8316 0.7484 0.6736 0.6062 5.4551
IR A 1,586.51 286.08 | 2,657.72 | 3,800.81 | 4,740.75 | 4,937.18 | 48,884.76
&R PE R 18,009.06 48,884.76
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IR UE 7 A A5 PR A 7] P ST IF 5% IS ) 4
TiH 123215;}'; 2026 5F | 20274 | 20284F | 20294 | 20304 28
&1t 66,893.82

B R P E N 66,893.82 F TG

6~ FHAt B A SR I VAL

(1D FEEE RN K PP

A TR AN AT I, AR A AR E R A s H
B RSCER S IEEFTE BB ™ HARARR B B HAR RN AT R 33 A B 19 A 7 fit

&,

AL 50

WH T PG YA

ERSRELE B
FLAth SSCER -3 A H K 16,798.53 16,798.53
12 4 PTG A 148.53 148.53
ot h 58 153.32 153.32
ERERELEER /DT 17,100.38 17,100.38
2B M55
oAy AR 315.41 315.41
13 1 P BT 59.83 59.83
IVRRYLSN 67.31 67.31
L EMS BT 442.54 442.54
ELEHE. AFFE 16,657.84 16,657.84

(2) HWRBEHIVEAE

AR B R fR L A R AR R E RN B e I S I

fib 557, AR

AR EGHEEIE

it AR

=

&

|

I8, HoWEE

&
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7. WEIEIHELS R
(1D NV EENERTE
AV B G =2 E MR M EHR AR T A () FFREMR ™. fi
fiR i1
=66,893.82+0+16,657.84
=83,551.66 (Ji70)
(2) HEBREHERTE
PRI AE HARE) A F AL E6T5508 7,981.66 T 7.
(3) BAREHBNBEMENHE
B 2R AR A A (=AM AR R 7 M (- R 5
=83,551.66 -7,981.66
=75,570.00 (Ji7t, JiRiHUE)
20, G U R AL B D 75,570.00 T3 T
() SIRHMEHNALRREHEEHTER
ARG = PG ANAELE 51 F AR PG UL H R AR 1 A 2 1R
O\) EEFZRLE. MMEE LB ERTIWHET A
AR URP A ASAELE VP A R A Ak B BORH V-l 45 V8 5 KR el 1 00
(M) W EEHZEAREBXEEANEET U BT R ATEMELSROTE

PR E H G, 6 RS2 2T 5,000.00 J3 6. & iR IR S AE
WY EIRem, SERESE R 100% A B3 5 SH I % 70,000.00 J5 6. B FiR R
AR, bR = R B B R J AE R DA 4 TR EE R R ) 1) B AR AL R
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() AFRAEERERG KA

1. #@P| THAALRERNPAEE RS HE > BHEELNHHEKE.
B, EAEREFTEZRASKGEATANFL, WEIAZ, NI RERLLE
M, MALEBIEERELH.,. "THREAEVREELEZER

(1) AABPALZREHE > R H LN EHEHTE. AA, £AEFE
2SR AR, RF LA, RHRERLSEN

1) BB N AERAE T B LN 548 B 09 AR R oL
A2 MHARERLEGERE

B it

OAERRE & 4B 2N 54 E R EWRTA I ILILE

AEFEREIZRNFAFTXFARAZSHNTKL, £ 258, N
EHHFEM. L. B, AREWE; WIS LR ZHRESH “A4” &
“Op4ET ARG R, R AL AR R QR LBE P WHEE NI
(RRIFBHRARGRT O R). AURALEERE R HEEME5HERE
BT B e T

A. AL
FEX-&i:3ib
FE | LERE o054
1012 A 2026 S 2027 4% 2028 4 2029 % 2030 4
K SN 11,169.4 | 12,735.2 | 13,684.7
1 () 1,332.48 | 6,766.10 | 9,024.27 s . 1
1-1 %%‘f’&}\ 225.42 | 1,104.54 | 1,435.90 | 1,723.08 | 1,895.38 | 1,990.15
(F )
2H (L) 314. 84 314. 84 314.84 314. 84 314. 84 314. 84
f’fg % 0.72 3.51 4.56 5.47 6.02 6. 32
™~
1-2 ’%i’ﬁ;‘ 390.36 | 2,049.39 | 2,766.67 | 3,458.34 | 3,977.09 | 4,295.26
24 () 2,259.91 | 2,259.91 | 2,259.91 | 2,259.91 | 2,259.91 | 2,259.91
f’fg 7 0.17 0.91 1.22 1.53 1.76 1.90
™~
1-3 if" 5 39.10 156. 39 156. 39 156. 39 156. 39 156. 39
24 () 112. 64 112. 64 112. 64 112. 64 112. 64 112. 64
¥%¥ (7 0.35 1.39 1.39 1.39 1.39 1.39
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AR H A
A5 | LHERB [ 2025 %
fo-12 g | 2026F | 20274 | 2028-F | 2029 | 2030
™)
1-4 i.f;k 7 677.61 | 3,455.79 | 4,665.32 | 5,831.64 | 6,706.39 | 7,242.90
4 () 2,454.68 | 2,454.68 | 2,454.68 | 2,454.68 | 2,454.68 | 2,454.68
_E (7 0.28 1. 41 1.90 2.38 2.73 2.95
)
B. SMK3R4
AR KA TA
A5 | LFRB (05 &
10-12 A 2026 4 | 2027 % | 2028 % | 2029 % | 2030 ¥
1 A
1 5.'}#”&)‘ " 945. 00
i+ 4,802.23 | 6,374.70 | 7,833.22 | 8,850.14 | 9,454.35
FEMH (7
RE> 402.78 | 1 973.53 | 2,565.58 | 3,078.70 | 3,386.57 | 3,555.90
EH (L) 374.58 374.58 374.58 374.58 374.58 374.58
f‘;)ﬁ 7 1.08 5.27 6.85 8.22 9.04 9.49
&& (7
2 | ) 4712.38 | 5 480.01 | 3,348.01 | 4,185.02 | 4,812.77 | 5,197.79
B () 12,437.4 | 12,437.4 | 12,437.4 | 12,437.4 | 12,437.4 | 12,437.4
4 4 4 4 4 4
ff)ﬁ 7 0. 04 0. 20 0.27 0. 34 0.39 0. 42
1-3 ifb 7 6.88 27. 51 27. 51 27. 51 27. 51 27. 51
H (L) 113.76 113.76 113.76 113.76 113.76 113.76
f‘;)ﬁ 7 0.06 0. 24 0.24 0.24 0. 24 0. 24
1-4 i,f;k 7 62.98 321.18 433.59 541.99 623.28 673.15
H (L) 932. 40 932. 40 932. 40 932. 40 932. 40 932. 40
¥ 7 0. 07 0. 34 0. 47 0.58 0. 67 0.72
)
C. ASHKICE
AR KA TR
A5 | LHRB (205 #
10-12 A 2026 4 | 2027 % | 2028 % | 2029 4% | 2030 ¥
. 11,568.3 | 15,398.9 | 19,002.6 | 21,585.3 | 23,139.0
A ’ ’ ’ ’ ’
N i 2,277.48 3 7 7 9 5
-1 | T84 (7 628.18
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T 78 U 25 F 7 B 2 5 ST 0 5% 51 i 2
PEL T X b
K5 i 45 B
H fgfz ;F 2026 5 2027 & 2028 2029 S 2030
) 3,078.07 | 4,001.48 | 4,801.78 | 5,281.95 | 5,546.05
B4 () 349. 91 350. 63 350.72 350. 77 350.70 350.72
2% (7 1.80 8.78 11. 41 13. 69 15. 06 15. 81
A)
RS
1-2 ) 862.74 4,529.40 | 6,114.68 | 7,643.36 | 8,789.86 | 9,493.05
4 (0 4,148.19 | 4,082.75 | 4,106.05 | 4,095.05 | 4,094.10 | 4,095. 51
#¥ (7
A) 0.21 1.1 1. 49 1.87 2.15 2.32
1-3 i?ﬁ (z 45,98 183. 90 183.90 183.90 183. 90 183. 90
3‘?47'1‘ () 112.02 112.70 112.70 112.70 112.70 112.70
ﬁ)ﬁ z 0.41 1.63 1.63 1. 63 1.63 1.63
Xt
1-4 7T) 740.59 3,776.97 | 5,098. 91 6,373.63 | 7,329.67 | 7,916.05
#4H (L) 2,130.93 | 2,152.78 | 2,155.96 | 2,152.32 | 2,156.76 | 2,155. 82
#¥ (5 0.35 1.75 2.37 2.96 3.40 3.67
A)
2) BEZANE RN ERSHAAERL, MEIAE, NELRERLLST
e
DR LA S g A2
MERMHMETAE: EXRGANKELN AR IFEAAEDTRE—HBR
SRR ANAHZ, RUIAREFRE.
HEXKBMNEIA: SR EREUL RS ERZL L~ STk
AMBEEY, BEOHELFESRELEHESIRE., AFITER AR, HTRK
HAER R, RAZTHITLEEAYE, RITLTRAGHFEMREKREN,
BEFAEF SR GEL, SRARE LS SHNHE AR,
B BN IR AT
Jash:2 2025 4 E | 2026 5FE | 2027 4 E | 2028 FE | 2029 4 E | 2030 +E | B4 F K
F B4 363. 58% 40. 00% 30. 00% 20. 00% 10. 00% 5. 00% 0. 00%
ik 42.73% 50. 00% 35. 00% 25. 00% 15. 00% 8. 00% 0. 00%
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AR UE S B A PR 23 7 MLV 55 L i) 4
S 3 40. 70% 50. 00% 35. 00% 25. 00% 15. 00% 8. 00% 0. 00%
H A 75. 20% 0. 00% 0. 00% 0. 00% 0. 00% 0. 00% 0. 00%

FEMERM 2025 FEAEHERKR S, TERAEZ—FT®2024 59 A
FEMASETHERGNE, 2024 FFTE/HHKER); H—F @, 2025 F Al
HAERBRENERBET S AT LHE, AABRAE LA REGDLIT
¥R, FHTAFXRFEIHLTLOLHER K., £2025 FHEHREKY
AahE, FM 2026 FEAKEHEK A%, ELFREREF TR, LHLOEK,

R Yok & F S TAM 2026 FEAHEHK 50%, %& T F B4~ RMAMR,
FR2RAARERTATARSKZS TEA SR AR A REEHEITHE
ek, MABSSFEERRFTHR, LALHEE,

HAe S UNEH & ELMANLTEK, A LFRELEEE, BAHN
P, RRRFLENHITERE, FARAELFUNSERELR B ATRL N
EHE, IHAARSFARTL.

RN AL BN ER [T X RABREERY) | ME,

&M EENAHE R EWOTAF LS T :

A FEHZS®:
¥4 AL
VB & &/ AR SR
L HAA 0235 | 20245 | NBF 1200_21522 2025 % | 20264 | 2027 % | 2028 4% | 2029 % | 2030 %
1-9 : E E E E E E

P45
FE4 434.49 | 210.54 | 563.54| 225.42| 788.95| V1% i 1,435, Z 1,723. g 1, 895. g 1,990. ;
BEE 51 54% 274.74% | 40.00% | 30.00% | 20.00% | 10.00% | 5.00%
L3S 210.58 | 374.37 | 314.84 | 314.84 | 314.84 | 314.84 | 314.84 | 314.84 | 314.84 | 314.84
£7S 3 2.06 0.56 1.79 0.72 2.51 3.51 4.56 5. 47 6.02 6.32

4K
T 503.42 | 263.73 | 1,006.90 | 40276 | 40%-6| 1.978.5 | 2,565.5 | 3,078.7 | 3,386.5 | 3,565.9
6 3 8 0 7 0
KA -47. 61% 434.51% | 40.00% | 30.00% | 20.00% | 10.00% | 5.00%
B 451.25 | 411.11 | 374.58 | 374.58 | 374.58 | 374.58 | 374.58 | 374.58 | 374.58 | 374.58
1% 3 1.12 0. 64 2. 69 1.08 3.76 5.27 6.85 8.22 9.04 9.49
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7 54K At 937. 91 474.30 | 1,570. 44 628.18 2,198.6 | 3,078.0 | 4,001.4 | 4,801.7 | 5,281.9 | 5,546.0
2 6 8 8 5 5

ERE —49. 43% 363. 58% 40. 00% 30. 00% 20. 00% 10. 00% 5. 00%
K34 46% 44% 36% 36% 36% 36% 36% 36% 36% 36%
Sh4E &b 54% 56% 64% 64% 64% 64% 64% 64% 64% 64%

E: 2025 A H 2025 F 1-9 A & #2025 F 10-12 A AR K.

B. B3k & 5
Bl AL
B & €7 Ak FAEFR A
L HAA 20255 | D9BF | o055 | 20264 | 2007% | 20845 | 2029 % | 2030 %
2023 % | 2024 % 10-12 A
1-9 A : E E E E E E

ok
. 11561 | 1.374.68 | 1.626.25 | 677,61 | > 088 3,455.7 | 4,665.3 | 5,831.6 | 6,706.3 | 7,242.9
6 9 2 4 9 0
g 23.22% 67.59% | 50.00% | 35.00% | 25.00% | 15.00% | 8.00%
?ﬂu‘ 1.705.56 | 2,080.42 | 2 454 63 | 29046 | 2,45.6 | 2,454.6 | 2,454.6 | 2,464.6 | 2,454.6 | 2,454.6
8 8 8 8 8 8 8
7% 3 0.65 0. 66 0. 66 0.28 0.94 1.41 1.90 2.38 2.73 2.95

sS4
3k 2,036.98 | 389.49 | 151.14 | 62.98 | 214.12 | 321.18 | 433.59 | 541.99 | 623.28 | 673.15
Bk -80. 88% —45.03% | 50.00% | 35.00% | 25.00% | 15.00% | 8.00%
B 1,038.14 | 1,748.17 | 932.40 | 932.40 | 932.40 | 932.40 | 932.40 | 932.40 | 932.40 | 932.40
178 3 1.05 0.22| 0.1621 | 0.0675 | 0.2296 | 0.3445 | 0.4650 | 0.5813 | 0.6685 | 0.7220
oAt | 315259 | 176447 | 1,777.40 | 740.68 | 25179 | 87769 | 5,09.9 | 6,373.6 | 7,329.6 | 7,916.0
8 7 0 3 7 5
B —44. 04% 42.73% | 50.00% | 35.00% | 25.00% | 15.00% |  8.00%
4K 5 b 35% 78% 91% 91% 91% 91% 91% 91% 91% 91%
S 5 e 65% 22% 9% 9% 9% 9% 9% 9% 9% 9%

E: 2025 F KRN 2025 F 1-9 A F R HAw 2025 F 10-12 A A K

C. X% /= &
¥ A
VB & &/ AR SR

L HAA 202545 | D9BF | o5 s | 20264 | 2007% | 20845 | 2029 % | 2030 %

2023 % | 2024 % 10-12 A

1-9 A : E E E E E E

Sk
s 163113 | 1.848.91 | 975.90 | 390.36 1,366.2 2,049.2 2,766.3 3,458.2 3,977.2 4,295.2
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W v RS A A IR A ] P IVF 55 Tt ) 4 75

HRE 13. 35% —26.10% | 50.00% | 35.00% | 25.00% | 15.00% |  8.00%
i 241077 | 316871 | 2.259.91 | % 259.<17 2, 259.&17 2, 259.&17 2, 259.&17 2, 259.<17 2, 259.<17 2, 259.<17
78 3 0.67 0.58 0.43 0.17 0. 60 0.91 1.22 1.53 1.76 1.90

shax
s 2836 | 297.22 | 1.180.96 | 472,38 | 6% i 2, 480. (1) 3, 348. (1) 4,185. <2) 4,812, ; 5, 197. ;
BEE 24. 69% 456.27% | 50.00% | 35.00% | 25.00% | 15.00% |  8.00%
o 5,580.33 | 6,822.47 | 1% 437.: 12, 43‘7‘;1 12, 43‘71;1 12, 43‘71;1 12, 43‘71;1 12, 43‘71;1 12, 43‘7‘;1 12, 43‘7‘;1
78 3 0.04 0.04 0.09 0.04 0.13 0. 20 0.27 0.34 0.39 0.42
Mot | 1.869.49 | 2145.76 | 2,156.86 | 86274 | 30196 | 4529.4 | 61146 7,643.3 | 8,789.8 | 9,493.0
0 0 9 6 6 5
PTY 14. 80% 40.70% | 50.00% | 35.00% | 25.00% | 15.00% |  8.00%
R & b 87% 86% 45% 45% 45% 45% 45% 45% 45% 45%
S14K & 1 13% 14% 55% 55% 55% 55% 55% 55% 55% 55%

E: 2025 FHIH 2025 F 1-9 A F =2 HAe 2025 5 10-12 A MM &K
D. Ak &
2L A
VB & &3 Ak IE M
el 20255 | 298F | o5k | 20064 | 2007% | 208 % | 2029 % | 2030 %
0534 | 2045 | (0 1o—1Ez A - ° ; - i c

74K
e 4199 | 98.00| 117.29| 39.10 | 156.39 | 156.39 | 156.39 | 156.39 | 156.39 | 156.39
PR 133. 40% 59.58% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
Ly 38.65 | 119.14 | 112.64 | 112.64 | 112.64 | 112.64 | 112.64 | 112.64 | 112.64 | 112.64
78 3 1.09 0.82 1.04 0.35 1.39 1.39 1.39 1.39 1.39 1.39

Sh4K
E) 4.85 6.96 | 20.64 6.88| 27.51| 27.51| 27.51| 27.51| 27.51| 27.51
PR 43. 48% 295.26% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
Ly 58.75 | 595.12 | 113.76 | 113.76 | 113.76 | 113.76 | 113.76 | 113.76 | 113.76 | 113.76
78 3 0.08 0.01| 0.1814 | 0.0605 | 0.2419 | 0.2419 | 0.2419 | 0.2419 | 0.2419 | 0.2419
RS 4K it 46.84 | 107.13 | 137.93 | 45.98 | 183.90 | 183.90 | 183.90 | 183.90 | 183.90 | 183.90
BEE 124. 09% 75.20% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
KA & 90% 93% 85% 85% 85% 85% 85% 85% 85% 85%
514K &5 1o 10% % 15% 15% 15% 15% 15% 15% 15% 15%
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i 2025 KK 2025 F 1-9 A F & o 2025 F 10-12 A A &K
QM) AR A o T

HEEMORHEL: HAEANESLLARBEEFRMAKE, ARARE—H
B BRI ERENEALR, AANPRAENFERZIE, ABIA
bk E, RMBEREELELAREE, RAESEN,

HEREGANE: FEREANLULAAFERARAL—MPHZ&. 5 A4
EREAEM, ARSASTLEABRLYAZRARMER R, FHAXIAEESD
B, BPHR. BEFITERR, TEARNEER S REE, BALSEN,

AR e TF

AARBNS THTZHERKGHREK

XETAEHERGRR, CRBEFOTAL ok, FahERTG
TERBFEK, RAZBHITLRREBNIEZZTHE, Al F2HIEHIKE. HE.
NERBERER, BERE ML PR REIFERIR, HABE >R
HELBREXREE, BHALREABHANELKERIRA,

a. TETFAEHNESRGBRER, BRI ARSERAEBEFSEEAFX

Al BRAMEREZLSFHEDIERNISNE, ZHEELERKERKIETD
SETHE, ABRASZHKNTR. 2o, Mk, 5. Meta B ¥ A
2025 F K@M T AF X, S35 %/ AM 3,800 12£T. 20256 $ % =% 5,
LERXEZ AFREAFXIATH1,124.3 1074, BHLEK 76. 9%,

1,500 100%
. 80%
1,000 = 60%
d ..ll40%
o - B 20%
_ e e ez EEEEDastl Ililo‘y
0 EEE R EEERRER = . FEE E RN . I -20%
NS kN D KN S X N 9 98 K N 0 K N9 B
(e e e R e LG o) o g do T
S S S S S A N | 20 L ol i i

KERR: EHB, Bk, 5%, Meta, Wind

DeepSeek Rk FF R KRB ASTE, THAl RAWS 2E ARE = H
HRAERGIZFRS, BHENZHE AHTAFLEFEK, AR¥H
B RFTAZLEAE, 2025 FF—F K, AB=X=) AMEZCE, Bit, §
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BEHxREAFXAHiTH 615.840n, FbiEK 168.40%, #HE AT I 22 A T4
% Al X%k,
800 300%

600 200%
400 100%
200 0%
: n = N ‘BN -100%
b & &

H E B
o & SN e e SEe e e 3

=

b &H A

(AN e AN e & C

Q7 N7 Q7 7 N NN N AT AV A AT DD DN N )
F & PF I PV d S
F&FS eSS PSS

- T T e—Y0Y(%, #3h)

KEXRR: FECE, Bit, BE, Wind
ARYE R =7 I AT AR, 23uM Al TIHIARR TR 2025
$493,219 ILAEKE 2029 HF49 12,230 12, EAHFHEKEZE 39. 6%,
HyRer, R EGRM Al FHEEMK 2025 F4) 802 LAEAE 2029 F
8 3,077 e, EE&FHEKEFEA 39.9%.
b. XBEATRHFNZT LM, RALFAZRATHARY KOGBE IR S
AR 4% Lightcounting $3&, &KX T FHHAENR 2020 F 49 104. 53 1z £
AKITE 2024 569 163.43 e £ 0, FHLAHEKEILA 11.82%. 2024-2030 -,
FA Al 2 ARIR 5632 8T A K P L eAufe F i £ A 3 (4006 A L) #93830F K
B K, B3 LightCounting XAky (2025 % 3 ARKRAESBKLE), +H
E2E)H 2025 FHFEIATHABEKR, AXRARREBERE AL
100% A L&y K, 2026 £ H 40%A LayE K,

HRW AR AT BT H, X 106/256/506/1006 LRk FEH L, &
BEBETHREZHFLLF, LHRREH 1006/2006/4006/800G/1. 6T, 2024
FR, FEZKETOCNRRKE, BETHHRARRCAATH LR HH
ABERBNOEREBRIRY, LERRNEET 2T AR L MMEF - AR
BAABRRT HARGEFRRAFHE K,

B. #7 89 T * A % W AT dk 3o 2 S SE 7

BiRAk, RERRBAART XFRRAZ MM ALSR, BEARK
S, RBABRITLEEALY, BREFELTR, HREFRER, L&RHR
WEREFRNEFHRRES, METERRILEBE) B. RRABH* &HF
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AR S, ITLEERBRASK, BAFXF AR, LEERLEIT LM
ROBARABEELEFERS, BTALAPHRAETRL L,

AEEBRQ T X LR TARLERY, AXAA. Al FHF O, KT
FOABRE. KB, BAFTEFMR. ARERBOERATXLBEL
PARXATF £, FumXATF£E, MENS AF £, BAFASF LR, HEAH
REXFR, RITLASHAEBREL AR, 2REFEAFXERtidl
—, AFHMAAFRXZRRREAT 1X8F4X4 2R 443, = MENMS &
FRERAEBAOHEERALBSHIIRR, B TREARS 128 %0y %
BBk, LtEERLEHRFALY. THEHRREE, FRhH5T
P, FRELEEEN.

C.#Re N B EFBARELERBEREK

AERBAATFXFARASHABESEZF, ERFLEERHEHK
WEPRRE, STHITLRNEFZLTRPRTOOEXR, AAEIARE
BETEF G FREAIMRMHARASE, Fabrinet Co., Ltd. feX 47 &AL
AL TR A RS FKIMLHKE P o R Lightcounting 3%, 2024
FREARNTAARRBEL AT, PREGHLE—, FFCHLEWY, &
T Al &%, T ARRRAT ERE P KT RERE LA,

A, M&THRAEKXOGFERK, LEXIRAFEF EHRE LW H
REFEHEK. ACRATHEFEXER, RYSLEANBIRHEEAEK,

D. #R&G 2 )3T 1 L RAF, ELWTIF K # = &

BRE202F6HA308, AEERNEZEPFPHAEFITELRA
11,077.73 A, AFiTEHRARIF.

HIEF R T 2026 7 K 0CS A KLk 4. 0CS /=% 2025 F £ KT 3%
ML 61L£ET, 2026 itk A0 1L E0, AEERDBEFROEEAL
£ Kif#FBNEE 2026 FHETRFRFFEATZ,

Sk, FABEMHERRRA SEIATE ALY,
RRBBHNBEE RN LONI, AR RAEE L FUNET
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W e UE 23 B A PR ) H ST 55 et i) i 7
M) HA 8- H0 ) AR e T R
Bli: AR

T4 Ak HEHA

=y 1200_215;; 2025 % | 2026% | 2027% | 2028% | 2029 4% | 2030 % i
EX- 4 11,568.3 | 15,398.9 | 19,002.6 | 21,585.3 | 23,139.0 | 23,139.0
SN 2,277.48 | 7,919.80 3 7 7 9 5 5

Y6

1:;_\ a - 76.33% 46. 07% 33.11% 23. 40% 13. 59% 7.20% -

WEIA, RGN SMARFHEK, 2025 F45 2024 F LB L HFRANKFF
HKT76.84%, BHTRMEE 76.33%, FIERHNEFHRAETHESEN, &
BMAERAERRLA X, £2025 FHRFRGEBLE, AAARSFEEK
FRFHE, RAEEE,

b, KRxFRegNSMARHEEN. HERKE. HEMANYTAARLA
SEHK,

2) MABAAAEERE B A, LA R ELARANFRL, RELAE, A
HRER LSRN

AR FEARG NS RD o AT RAEAFLAEFTA, =AKRFICE T
RHARX, CEFAT RN EARZR, &, RAARMOAE, E4AhAL
HRERERANLAFEAHLLRTAN, KT ABBER, RAFRREZHE T,
BRFAELLRIFEENL. b, RN AFEELAKRFEARIERRE,
B R EAMBRIARMAA L, WA ETELS, RWEXREARLE 85K
ARKAEXLS), BLRARCEFAE LG ELENERRM,

AR HF BRGNS ERRR A ARSRANLS Z, WHRBESH
RN, EFARRA, FAFARRLERKE; ERARLER XX AR
B LN RTRT, RAZBRALEH TR, KNG RAEKEILX R
RE—, RERERTLRASHERASE, RHELEREBBENR B L K
REFRFE, FEIFERH.

DR AR A EERE LR A, £4)F b9 BARFR A

TR HA A AT T AR E b Ak A dm T
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45 A
]
s e Ak 2 AR R
=R 1200_21522 2026 4 | 2027 % | 2028 % | 2029 & | 2030 % SAE
FE L
1 : 1,023.59 | 5,361.50 | 6,989.51 | 8,487.92 | 9,599.50 | 10, 320.26 | 10, 341. 68
B A
1-1 E&H 754.28 | 3,831.32 | 5,100.00 | 6,388.52 | 7,364.74 | 8,010.53 | 8,010.53
1-2 f?**’“‘ 185.90 | 991.17 | 1,186.63 | 1,324.65 | 1,434.72 | 1,513.98 | 1,513.98
2
1-3 jgiuli% 83.41 | 539.01| 702.88| 774.74| 800.04 795. 75 817.17
AR A A e R EF A TF
B3 F A
A kA
AL [ 2025 &
1012 A 2026 % | 2027 4% | 2028 % | 20294 | 2030 % 3
Suson | 2,277.45 | 115683 | 15,398.9 | 19,002.6 | 21,585.3 | 23,139.0 | 23,139.0
3 7 7 9 5 5
ZedA | 1,023.59 | 5361.50 | 6,989.51 | 8,487.92 | 9,599.50 1°’if°'2 1°’if1'6
SwLA | 1,255.88 | 6,206.83 | 8, 409. 47 10,514.7 | 11,985.8 | 12,818.7 | 12,797.3
5 9 9 8
ERE 1 55.06% | 53.65% | 54.61% | 55.33% | 55.53% | 55.40% | 55.31%
Q@M A AR B AR AR HiTA2, RERER LS N

A, Bk R AR e R H T A2

EToLHXBRARKFECEARFTH, LFHMMETRTRKERRUAL
Tt BERER, SAXFRARKNAEERAT AELE, REFERH,
AR LAF AT T ALR, AUHERARF R T LA TAL
Ao AR ELAEMA G T AR A LILRATENEES O LEMHAREA B BN
ML ERTHA, BRALARERE XFRAARMEBLLARE RBTTR,
WERRMERBDAYGBERT . 23N BCRRT IR, K&K ARERA
MR AR IR o

B. &k A MR HARE Ao M

a. LM A A AR FARIE
AERERBN RGBT LFRRIFRAFAAR RS, FRELBEANH
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Ak, HHEBEAFMN G, EhBEAH BB B R B S H
b. HiEA LA A0 HARE

ARBANLFREESREARKE, ABFHAFE; 26500 KKZ45
AR, FHEARTR, £FET R/ BHEAR ARBBARALTEARZTR
AIAEFERIAS: 55 LRFHFHLRRBEFEARACANFHHKE,
o B EAR A AT R A

c. #I3& 5 M HA% 3%

BRFLANE, RHBLTAERE: REALAIZFHABRRK . AHBKE
& RAE, BAAE, HEREFR (5LELATSHITBEREF—%, AF
HoR), BAARFHHEEAZTAMEAX., FARERE 8, RFEMNEH
1B FR4K 25 ;

M B R4S H AR B (M 4. Ke®h., EBHE. PAFE):
E52%Esh . BREN, EHRFEFALRHE &BIRFRILFIAA, B
RRFEFAELDL RAFERAELBAY,

ARELBRAAXERGERBNEHAEBEFAHLEIRFEANELE, 2E
BAHH., AL, AR A H:ER ARANHE: HHARL N G R
B O AIZAAFARBRYRFHKBUNE, WO EALYTEEATEHE, &
AR ARIAEMEFRRLKEAEZEMNE ., REAKRAHIFCENE, RS ZA5#
Bi%o MAMASKHBM AL LITHBERKIE, LHEZAMN; AMRATSHSE
PN K AR B,

Zr, AREBLRAMNEREEZN, MNELFLEH,

(2) M ATEE R LA RGN TAZ, NIEREALLSEN

OQERIE XLE) DUECE

AREBLBASFRREMNE, TLREAKRAH., T, FILESANKE,
ZHEANEGRMNELRANFBANELREAETHAL, ERRAART:

FMN: EERAE, BLAEFITE, BEEPSY., HHEPFLRS
BB E LY, CEMRESF BT LI,
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Blhmk: A2FHMEAARMY, RERALFREARKNEEFTDHL
HiREY R, ARL—HPRIFLEFZHFRBEEARAMNELE, RN

ABEMH: 2ELRENEHFEL LI TRAE—PHH AL S BICL
T, HHETANBEFELRASTHNE, HFEXTFERERY, Wt 2028 £
2030 FAEMH & B LI F 2 F LA,

B.ABATL: AEAMERAK, KEHMALK, LE5KKZRAXNHA
R TIHAR, 588 %3 H o akig A A T,

C.ATIEMA: BAALAFLHIERE, RELEDEREEFS AL
IS TS I X LS

D. Ap#e Rk ARSBER. XHANK, BRASFLMEFRRALER, T
REZ R LEW LA,

ZHEMNE= (FMAZLBEA—FRAZLARL) + AMBT LKA, 45K
HHANBES AL LT, FREMEFFRER, EAXLAEKRFEESE ]
YR

Q&A1 F 89 ) HAR Ao B T 1

A N SRR AR

T BRAES BT EMNER, ARATLRBAE . AN EFITER
RF B EBATRM

B. 5% A AR I8
FTEREH I SKE,. REAR@K, SRENBEFRL, ALRATH
Mok )G 6 L — R FR R AAE A Ak A A R,

L, ARIFELAERAKRELS . FR, AAURLAHELH X LAFE
REXBEERER, RAAEK.

(2) FaXSHBEEAXI. THRARVIRGEAEEZEFLZR
DEET = S ViR), B &L F Xy
DIAHEKFE
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HERBAANER, LEEBRBAEREFLT:
B & R AR
7 B 2024 5 2025 % | 2025 % 2025 % | 2026 4 | 2027 4 | 2028 & | 2029 5 | 2030 4
1-9H |[10-12 A
FRH4 -49. 75% - - | 363.58% | 40.00% | 30.00% | 20.00% | 10.00% 5. 00%
A e -44. 09% - -| 42.73%| 50.00% | 35.00% | 25.00% | 15.00% 8. 00%
&S 14.76% - -| 40.70% | 50.00% | 35.00% | 25.00% | 15.00% 8. 00%
-2 107. 58% - -| 75.20% 0. 00% 0. 00% 0. 00% 0. 00% 0. 00%
A -25. 40% - -| 76.33%| 46.07% | 33.11% | 23.40% | 13.59% 7.20%
Bl AA
HEER 2025 FEELFBANEFRERKFALLT :
Bl AA
2025 F B
il A -
28] BKE
FEH 2,513.08 429. 85%
AL e 2, 256. 63 27.91%
K& 3,004. 46 40. 02%
FAe 168. 27 57.07%
A3t 7,942. 43 76. 84%

W|EHAN, LERRGHEEREZR—RKF, BEREHEK,

2024 FEXAEFERIEANRILTR, T22TFTEFPRBEIOUANTR, TE4
MANTHEELER 2023580, LEERBBTTEMAFLEERELELS,
EpAAXERAERHME —FHBETAEAF, LE2024F9 A LKL
FRAXEFEHEDLEER, AREEERKRILTHXZROLE>RHE,
ol F 2024 4 4B TFTRE4 RO AKE, SlaXMAR Y. ERME
MANTHEZER 2023 FAEERBIAEER, MRFHELREREFLAHH
£71,565.25 Z A AR BERETR, ZEPEFRAMTRS LT XA
BALFEZERE, TELRERBERY, FHK 2023 FHEANEKEK K,

2025 F E ARG N SR L K 76.84%, LEAFEFTANEK. AF TR
£ BICNFE] FB3E K 429, 85%, A3 F SK AR K 27.91%, X & F RN
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B b3 K 40. 02%.

2025 SFHNE KL L, FAARGNIARRELEEKERFERIK, B
1&F 2025 SF B OGN E R RF, EHAEM,

QB LA E

HERBANBER, LAEERBLEAN, REAREAEFEALT:

25 AL
VEL!] R AR

IR B LAk

2023 % | 2024 % 210_2: ;F 1200_21522 2026 % | 2027 % | 2028% | 2029% | 2030 % Y

6,020.5 | 4,491.3 | 5,642.3 11,568.3 | 15,398.9 | 19,002.6 | 21,585.3 | 23,139.0 | 23,139.0
Fﬁ* N ¢ Y t i t ’ ’ ’ ’
% A A A 4 2 2,277. 48 ; - . o p s
BaAk | 2 7;6' 812 124‘ 212 410' 5| 1,023.59 | 5,361.50 | 6,989.51 | 8,487.92 | 9,599.50 | ' 3620‘ 2|1 3;'1‘ 6
guen | 33036 [ 29871 31718 | oo | 0o as | g a00.47 | 100147 | 11,9858 [ 12,8187 | 12,797.3

7 0 1 5 9 9 8

EXF 54.87% | 53.15% | 56.21% | 55.06% 53. 65% 54. 61% 55. 33% 55. 53% 55. 40% 55.31%

2024 5422025 %, REER I B L HFEAHFEHFH 53. 15%F= 55. 62%, *
B AR o

AEERAMNPLA R NGRS, TEZ2RBAABRILRTER, 769
NS BRERGBUARET HREHER A, FEFASARALR, $u¥
KARGEZREAFETER, LEEHLEARRA, I, BRAEY KEHE
BAEERN LR ELEA GRS, BIRERBE., KRPESEFFX
M A& AR A R R Ao TR B £ A0 E R 2030 SFAT B K, A 2031 FAADK
ATREHEREIETYR, ZERAFEARBIEBANT AL, RASAEN.

ZEhk, AEERREPLEARLAANPLAEREFRALEEF Z R, TN
HMEAERARY 2025 FHREAERE, BARERN.

DXL BIEETYHRARXEVRBELETER

LR, BRRITEOBERTAHRAT LA BMEFCEAXKBEALELR
REBDABRANUERARE—FACHBEARAE ATHA “L—F” )
100%AE A (LR AR, B3R AEABIA A RS WK N ZRAK LB
ARG (ATFEMA RN ) 99.97%8 4 (EF), ARLHELESHH
FABRDAHRANUEXRXYGEARARA S QAT /A “HREBAR” ) 49%
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B (BF), ¥ EERPERTHRLRHRLITH I,
£ — S E TGP K ER A AR RS TF
. 2024 % | 20254 | 2026 % | 2027 % | 2028 % | 2029 ¥
A E E E E E
PN K& 177.30% | 73.04% | 44.32% | 22.30% | 12.55% | 5.35%
EXIES 22.48% | 25.99% | 25.42% | 25.03% | 24.24% | 23.52%
RSB HTAM PN RER LA REF AT
2025 4 | 2026 4 | 2027 4 | 2028 4 | 2029 4 | 2030 4
% 8 2024 A | 7, £ £ £ . £
PN K& 236.42% | 54.58% | 19.72% | 16.57% | 6.94% | 3.66% | 2.51%
A% 35.08% | 36.63% | 27.71% | 27.69% | 27.54% | 27.27% | 27.12%

E: AEBIRALARR N 2025 F 6 A 30 B, BEARE N ST R 2025 FF4R, 2025 F4
XBBEBR TR

4408 A HOK 35 o TR BN K 1 S £ B e T

. 2024 % | 2025 | 2026 % [ 2027 5 [ 2028 [ 2029 [ 2030

A E E E E E
WA K& 53.21% | 94.53% | 27.47% | 16.71% | 19.46% | 20.75% | 15.49%
EXIES 26.04% | 19.61% | 22.57% | 23.54% | 23.94% | 24.21% | 24.77%

E: AEBIRAERR N 2025 F 6 A 30 B, BEARE N ST R 2025 FF4R, 2025 F4
XBBEBR TR

AR BBNEREF LA LA EF AT

HE 2024 5 | 2025 5 | 2026 5+ | 2027 F | 2028 F | 2029 4 | 2030

A A E E E E E
HENIE K & —-25.40% | 76.84% | 46.07% | 33.11% | 23.40% | 13.59%% 7.20%
=R AR S 53.15% | 55.62% | 53.65% | 54.61% | 55.33% | 55.53% | 55.40%

E: RN IRELEAE R A 2025 59 A 30 B, RiRMGA S E R EH 2025 S, 2025 F
XM EBEEGFRTE.

st ER B, AR KET G, ERE-PUANFERGEHS, -5

ZRAAAMARFEMUANERKEREF TR, SLEERAN -2, #HBH4HR
AAMARFEMANERERE—R RN £—F. ZRR, HEAR. LR
BRI AN B AR ES A H 29.36%. 9.66%. 19.90%. 23.84%, L& &
WELRKELTALERARA.

LARFE, A—HRANBPLAERFDBTE, 239% 3T 2024 F5L
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FE;, ZRARANBLAEZF M@ THE, BT 2025 FELEAME; 4l
BRAMPEANFEALE RS, L&T 2025 FLAF; AEZ AT LA
E g, LRi&T 2025 $ LM%, LXAELEAETPYREZOLELO S
WA, HA—REEN. AEXAAMNPLAEREHTTES, £ £
AR LMEMREBERARBHE, LERARAPLA RAG5H LHEZF T4,
ERAHER,

AEEBRN L IHEAERZ T TIRERIRAGNE], R=REMAELZE R,
ITZ2RAE: —FTAARERABCERRBEAFXBRAAXEE, ot
WEBMRY, RBHALEREF SHL, NMERGERAT R, MERTARANL>
Bl &R EHNBARARMEETHTFN; F—F @, RERRE P EMER L
R, ABEPFRARE P LI PREAL., Fabrinet Co.,Ltd. B XERFEHE
Wit KARLL, WEXEPH R, HERKZHEABRRSZRZA,
MAEERREBRPREGHERAE ) S5IRG * R A RFEFRT, AR
@R ML F, i, REEREMATFXER S R L 45
F, BRETFEWNAZRELE, BARATARBRRZGEZRZ, Bdd4 2R
R miEE, BEANSHRAMDR ARB OB KGHFLEENRKEL, =~ R4F
B EIEABHEAAIL?, FATEZRAOB AN S A ZABK, #
—FRA T EAE,

b, AREEERHANETHEA XY EHGANL Y SRR, TA
MEAEKFELE—REFAA ST,

2, BAXRERAREZ R LRI HGNERAE, BHFAERHRE.
FRBREPEMEHFL, FRRLERMBR. THERHERL, THE
$AEE. AEERGITERIE, 0CS L FAAFX KB X R RFRXRF
N, BFREFOEFRFELXREFTRL, LIRZEPHERARETALKRERLR
BB, REAZAB/RA ., AFSRARTERIL, AEERZRFALF
AR ESIRQG T = WM KRERRAORBEASEN. RALHRE A
EER, AUNHMEHBANEH., SR HEHKRE, ENARKERLAEER
R T A B F S HFH

(1) RERARE® & XA AEE, AR AERFHRE
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1) FTE/HZ KGRI AT, KARALERFHRE

AERRT B4 2 XIAAST KN REE. BIAH AT

¥4{5: % . pes. L/pcs

%3 B e
2023 2024 2025 %

P4

BN 434. 49 210. 54 1,083. 13
BN KR -51. 54% 414, 46%
*H 210. 58 374.37 324. 48
B hEKE 77. 78% -13. 33%
XE 2.06 0.56 3.34
KEHRKE -72.74% 493. 58%
4

NI IN 503. 42 263.73 1,429.95
WK E —47. 61% 442.20%
2H 451,25 411. 11 371.90
EHHERE -8.89% -9. 54%
XE 1.12 0. 64 3.85
HEHEKE -42. 50% 499. 38%
RSN At 937. 91 474. 30 2,513.08
NI K -49. 43% 429. 89%

HER R 2024 5T BAFERNSMEKANA TR, T25202358A, £
EERBEBETTEIAFLETREARLSF, ARMBAXERL > RHKE —HH4%
BETREAF, BZ22024F9 ArEEAKREXLEZEHDLERER, A
MAEERKRETAXERNEERHE, B0 T 2024 FAL2HETFTEM>
Sy Bt A B4R, KARKBARY .

AR R 2025 FF B4 =AM HMBUANANAIEK, TZREAR—F 8
2024 5 9 A TR M EA HERNNE], 2024 FTEHHER); F—F @,
2025 5 Al A ERBRAFHERBIET SH AT LBE, AARRELAK

ROLLITERE, FHTAFXEFS4LEZDLHEHEK,

AERBT XIAT EM RN ENBELE—REF, TRZRAAERRAT
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BEMHERARRITRES, BHHKEN AR TH —REFITHK,

2) BkE P XAAIMENEREE. BEANRALERFHIRE

AR BB ol KIAAIS KN AEE. BAHE AT

¥43: B A, pcs. L/pcs

%3 B e
2023 4 2024 5 2025 4

P4

NN 1, 115. 61 1, 374. 68 2,054. 05
BN KR 23.22% 49. 42%
45 1, 705.56 2, 080. 42 2,327.77
EHERE 21.98% 11. 89%
XE 0. 65 0. 66 0.88
KEHRKE 1. 02% 33.54%
4

NI IN 2,036.98 389. 49 202. 58
BN K E -80. 88% —47.99%
2H 1,938. 14 1,748.17 1,113.08
EHHERE -9. 80% -36. 33%
¥E 1.05 0.22 0. 1820
HEHKE -78. 80% -18.31%
RS4RI A3t 3,152.59 1,764.19 2,256. 63
BN KR -44, 04% 27.91%

ATE R 3 LI IR = e NN F S AT, SPORA KRB TR, T £4
2023 FAEFRBIARTARF VL RETAAHET 1,565.25 7 T
AR EREER, ZEPEFRMTRSOATFRAEIALE FELERE,
T TREABERY, F5 2023 FEMUNEEER K,

HER BRI LIRS S NI EN B E—REF), TERRLERRER
FRASRTES, EMHEN S RABRTH R LR,

3) BE&ES RN XLMASMENAERME, BAFALEEFHNRE
AERRIBE S XA ENEAEE. BHF AT
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¥43: B L. pcs. sL/pcs
L4 B s
2023 4% 2024 % 2025 4

P4
NI IN 1,631.13 1, 848. 91 1, 475. 40
WK & 13. 35% -20. 20%
24 2,444.77 3,168. 71 2, 601. 07
EHHERE 29. 61% -17.91%
XE 0.67 0.58 0.57
HEHEKE —12. 55% —2.79%
4
BN 238. 36 297.22 1,529. 06
BN KR 24. 69% 414, 45%
45 5, 580. 33 6,822, 47 12, 068. 35
EHERE 22.26% 76.89%%
®E 0.04 0.04 0.13
KEHRKE 1.99% 190. 83%
RS4RI A3t 1, 869. 49 2,145.76 3,004. 46
BN KE 14. 80% 39.99%

RER B LIRS e AN E —R B F, SMIBAFE LS, 2%
# 2t o FRAe 8]3% 55 8] TERAHOP (THAILAND) CO.,LTD 454 L A7 2.

AER AT LIRS F RN EENBE—RES, TRAAEERES
FRASRTRS, SHHEN AR TH - EFTE.

4) A XARSMHENE R E., BRARALERFHRE

AR BRI 2 h XA ENEAEE. BHF AT

¥45. B . pcs. L/pcs
)i &
¥ %/ B
2023 4§ 2024 % 2025
P4
N 41.99 98.00 146. 08
AN K R 133. 40% 49. 06%
2Hh 38. 65 119. 14 113.79
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EHERE 208. 26% —4. 49%
®E 1.09 0.82 1.28
KEHRKE -24, 28% 56. 07%
4

NI IN 4.85 6.96 22.19
BN KE 43. 48% 218. 69%
2H 58.75 595. 12 107. 35
EHHERE 912.92% -81. 96%
XE 0.08 0.01 0. 2067
HEHEKE —85. 84% 1666. 67%
A Sh BN AT 46. 84 107.13 168. 27
N K E 124. 09% 60. 31%

KRB EHHAL T 2 ASEBRANARFEE K, BEAREFR . LK
B LI 2024 SR M G5, HAeKAE RS AR AR R, 2024
SN D B RZF AR BN, RFHERRBEF
X (WSS) FRiMBEFHME (EMAH 2987 1), BRABKE.

(2) = &RREPEREHFL

1) FREMTHHER

MEIAN, RERREZELFMANG XA & ILHF AT :

Bl HA%

2025 & 2024 5 2023 5

JE o AR

25 " 374 £ & Lo £ 8374
T M 2,513.08| 31.64 474.30| 10.56 943.79| 15.68
23 2,256.63| 28.41| 1,764.19| 39.28| 3,155.36| 52.41
& 3,004.46| 37.83| 2,145.76| 47.78| 1,869.80| 31.06
H A 168.27| 2.12 107.13| 2.39 51.61| 0.86
A3t 7,942.43|100.00| 4,491.37(100.00| 6,020.56| 100. 00

BEBMA, AREREBTLFUANEZZRRTTEH. B3k, XEF, R
LA B A1 A 99. 14%. 97. 61%F= 97. 88%, HF&rAastfaz.

HBERA, TEAEERANERL—REFH. £+ 2024 5% 2023 $HE X
BMENTY, TEZ2RHEF 223 F8 A, BAEERARBSHAINAE, LEER
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BT TEHAFALASEEARAS, ARAX AR EZRME—FHELET
AEAF, BZE22024 59 AAERAFRET LS AE, AXLFKEDRL
ERmk, AmAEERKETAX =R L>ZME, B F 2024 54 =4

ETEMH RO KL, KAXBKAKY .

LN, EREEMANEZA—R R P 2024 54 2023 AR KK
BEOTH, T2RBEA 2023 FARERBEIAERR, RFHELFRET
ABHET 1,565.25 FAMARYPEEF >R, ZEPLIFRAUTERSNA
TR AE R RE, ITETMRE 2024 F R 2025 FABERM.

REMA, REHBMNZARKLY, 2BAFELTHELEKY,
B RH BB

2) ZFEMEHHER

HEIR, LEERATEXE P REAHEFAET:

2L A

£y 3 B P AH PETTON iiﬁiﬁ
1 | AR R B RS A R F 2, 208. 65 27.81%

2 | PRI A IR 8] 1, 305. 05 16. 43%

20254 | 3 | Fabrinet Co., Ltd. 819. 74 10. 32%
% 8 4 | AN B EEIRA TR 5] 522.93 6. 58%

5 | LiEAMRAETFHRKATR 504. 51 6. 35%

&3t 5, 360. 88 67.50%

1 | A AEA R R A TR F) 1,504. 31 33. 49%

2 | PERAAAIE R A R 5] 535. 30 11.92%

2024 45 | 3 | ARELXBERRBHARA I 291.55 6. 49%
% 8 4 | Fabrinet Co., Ltd. 136. 88 3. 05%

5 | IRWREXACHARARAL 3 132.14 2. 94%

&t 2,600.17 57. 89%

1 | A AEA R R A TR F) 3,010.74 50.01%

2 | PERAAAIE A R F) 391. 11 6.50%

2%;* 3 | IR REACARAIRA A 389.85 6. 48%
4 | AR EHRER LRRBA R E 250. 00 4.15%

5 | Fabrinet Co., Ltd. 138. 50 2. 30%
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L 775§
5K KP4 PYIIoN iii;;
43t 4,180.19 69. 43%

E: B EHHTR—ERENAEFHGE P GHELH AT AFE. XF: (1) &K
HERBE AR A RN S QIR AR ERARDAH RN S, HAREELFHEATR
28 ARG RAE FARA RN S RS EARA RS

(2)  Frfag) 4 A PR 8] 6,46 7 Ml e ) A A PR 8] . A fael BB A FRA 8] . #4e
W) @A PR 5] 4 /) 5], TERAHOP (THAILAND) CO.,LTD, feglf# & (£E) &
PR 8] AR ERAY R BB A B A TR . RGN A AL A (R 8] a5 M F A A B A TR
8] ;

(3) BMBHEFERAMRANCIEBAMNGEERARA BN ZELLARNE;

(4) FXBERXERRBEOARLAIQIELLTEERERRELARA T EEL R
FFRRKEDATRNS T REESA G,

2024 % 2025 FWREKRE PP, £ 2023 FREAEHEGE P AT
BURBERBROARNE], LEAMAETERARNSE] ., LG TR
BT AR AR,

LRIEEITERE P OAART LRI T R

A S HEET2FR/ME | TR REFH X
X ECRBERABDARAS | AF XA 2021 % HEJRNFFTFR
LEAMALFHKA RS 2B AT £ 2018 4 AHEIRITHTFLR
ARG TRAIACTFRARDE | AFESH. Bk, LR R
F&j}}gj i)”t‘é’\ ﬁgj%g% 2018# év#]a’]gl-];’?liﬁk

R, BXIR, REEREEZREPFSEBRARE, METHTHEKX
e, KERBITFSITLKIEFHEBANKERREK.

(3) /= oty s EAE FIATR,

AEEREIEAT R~ ®, FRRAEAARCERFELE, ©FE4E.
AR, FRRME, ARG EARERDF4TF:

BAFEAE: BTFR/RBRAAELY . B Ak, AXX&E (0XC)
EASBEIRF, AFXRLREMABRFPHETAENEZEH,

FAFEEEZ: A FHEFC, HBEFSMEANRAESERBE. IO LEIH
muapik, HEFCELEKSF,

AERK: AR, A4 E R AHRLAK, KFAK, FREAFLER
BABEF, AT XRMEREE - L& E = NX R RO S

HRARM : A XAHERE, HAU/E2EREEN, FHBATEALEWBR,
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A BRAFIEMNELSF,
g B TOIEILIRR, Mtes, ETHEE. MXELSF,
(4) T =R4EBR

SR ERERPIYR, THEFADEELRETEE RS ALESZH
KERHENK. O TFHRONARBEAFLMETH, LHEXE, TR
REAAKD S TRIEZENEFER, MFRERAEHF —REAM
BB 50 B AERAY, B ARG A ) 5 Tk B
A—AAR 5 ARE TaENKERELALY,

BAT AT LA SRR REIAF 45 Z0MERIE, KARTHR
LERHPAROEWETILETAGIRFABAL S 5HE, LRETARA/
KBS - Bt SR B A E, B AR B T B A3 A B4/ X B4E
B KR

THA 8 R B/ A B E BN, HBARTF R BN T A

2 B AR R H 2025 2024 % 2023 4
AN () 508, 233. 14 323,161. 14 192, 924. 66
HE (FA) 25,423, 34 20, 876. 67 18, 125. 49
RF#IF iéﬁ%(i/ 19.99 15. 48 10. 64
NI K 57.27% 67.51% 54. 26%
ERAE S 53. 62% 57.29%
N (F ) 203, 876. 93 107, 384. 07 57,196.10
HE (FA) 1, 301.99 1, 305. 21 978.79
K14 i?i%(i/ 156. 59 82.27 58. 44
NI K & 89. 86% 87.75% | -
EXES 46. 58% 39.07% 27. 84%
XA AN (F ) 151, 894. 46 137,337.12 87, 954. 78
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WT T IE S5 AR PR ) ST 0 55 T3t ] 41

2 8) AR R H 2025 # 2024 % 2023
4E (FA) 23, 843. 81 24,101. 52 14, 467. 74
ié*m(i/ 6. 37 5.70 6.08
BN K & 10. 60% 56. 15% -
EXGES 38. 29% 35. 54% 29. 24%
BN () 78, 615. 03 39, 235. 51 20, 375. 21
HE (FA) 504. 88 387.18 186. 11

RRAR i?iﬁ(i/ 155. 71 101. 34 109. 48
BNEKE 100. 37% 92. 56% -
ERIES 33. 48% 34.99% 45, 18%

BAERR: TN SN FHEHIER B TN 8 F

RFBRHERE O RAXABEAIH (BHEATREFFALREM),
HLBARHBREEK, *RWBE ALY, 20256 FLAETRRARE I &
ERREAARIRGEEAFRAAEZIRAFRA R EFRAZTTENF

B & BT 8o

KEHAUMEURB o RAKBERE., HERALLIERTE, LARER
REK, FRMBLARHE EALYE,

ARAKEBRE O BAARE (CEASHPARREER), LBNREE
K, PRSP LfEEARE EALY,

AEMBHERE 0 ZAHLBAESH, HIANRFEK, FENBEKRL

LAY, BAEETHRAEY,

HEREM T, TETHTHERGHEK, &THN QLTSRS
A, EMH[HFREHEK,

(5) THEFAK. AERRWIT LI

1) THE4+E£E
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AFRTHEZGHTHEER AEF, FRFB SR EFBALY B
ERBERITHTFRA. AFXERTHREFRERMK, ZZ2REAAZHRA
MBS ZAemy KA SH, AFREAEMORRASH, 2RAGNBRE L HKE
BE, BEEE, AR, ARAE, TLERRF, ML, ETEE.
MR EIFHR; RESIRARAABREPFHOAELERE R, FRETRRAL
BARTBEQGAT R, CQHEMRXET X, MEMS XF X, BAFXF, X
FREARSmy kA, HETREEREEL P ERETRIMEF. AFX
BT HSEERBELQF KA PRY, EAmy LA AGBRETER
HEF o

XIFEAGEFRETEAL oI 8,3 DiCon Fiberoptics, « |11-VI. ADAMANT.
Thor labs., Agiltron. Molex ¥, L& B ILE %>R EREEMEKLE.
BAZZAE 0 LaiEARAR., FHAB. AEERTF, BTRKEAARR
AH, REZHERGFESE,

2) 41k

RN RITLATHTRECSOCS AR LERARFAFRRALRE
FERAF XL, *RARHLELTHRLMALE. TESHRA, FHEM
K+ MEMS, BAF S ABRAFAX, FX*RERRFRAHF CehX AT LS
PP, MEMS EERHEF O); MBELSKE L), WHRREAEHZ (510ms),
WAE (1-10us) BAHK (K10ns), THEEZFWHEK; ssb, 4Re9N 3
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