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֟ ᵀ ᶭ ֟ ᵀ ‰↕ Ҭ ֟ ᵀ ᴪ

֟ ᵀ ҙ‰↕ ҙ ‰↕ └Ȃ 

̂ѿ̃ ֲ ῒז ֟ ᵀ ᶏ ֲ ȁ

֟ ᵀ ᶏ ᶏ ֟ ᵀ ̕ ֲ ῒז ֟ ᵀ

ᶏ ֲ ╠ ᶏ ֟ ᵀ ̆ ֟ ᵀ ֟ ᵀ Ҍ

ᴋȂ 

֟ ᵀ ֽᶫ ֲȁ ֟ ᵀ Ҭ ῒז ֟ ᵀ

ᶏ ֲ ȁ ֟ ᵀ ᶏ ֲᶏ ̕ ӊ ̆ῒזᴋᵥ

ҩֲҌ ҹ ֟ ᵀ ᶏ ֲȂ 

֟ ᵀ ֟ ᵀ ֟ ᵀ ᶏ ֲ ᵀ

̆ ᵀ Ҍ ԍ ᵀ ᴇ ̆ ᵀ Ҍ ҹ ᵀ

ᴇ Ḡ Ȃ 

̂ԋ̃ ֟ ᵀ ֟ ᵀ ȁ ֟ ᵀ‰↕̆

ȁ Ὲ ↕̆ ₮ΐ ֟ ᵀ ᶭ ᴋȂ 

̂҈̃ ᵀ ֟ȁ ṽ ֲȁ ᵀ ᵝ ῒ

ȁ ᾛ ῒז ̕ ֲ ῒז ῏ Ԋֲᶭ ῒ

ᶫ ȁ ȁ Ȃ 

̂ ̃ ֟ ᵀ ֟ ᵀ ҍ ֟ ᵀ Ҭ ᵀ

≠ ῏ ̕ҍ ῏ Ԋֲ ≠ ῏ ̆ ῏ Ԋ

ֲҌ Ẓ Ȃ 

̂ԓ̃ ֟ ᵀ ֟ ᵀ Ҭ ᵀ ῒ ֟

̕ ᵀ ῒ ֟ ’ ԇ ῏ ̆ ᵀ

ῒ ֟ ԅ ̆ ԅ ̆

ғ ֲ ῒז ῏ Ԋֲ ֟ ץ ₮ΐ ֟ ᵀ Ȃ 
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̂Έ̃ ֟ ᵀ ₮ΐ ֟ ᵀ Ҭ № ȁ∞ ֟

ᵀ ҬẊ └ ᴆ └̆ ֟ ᵀ ᶏ ֲ ᾟ№ ֟ ᵀ

Ҭ Ẋ ȁ └ ᴆȁ ≢Ԋ ῒ ᵀ Ȃ 
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֒Ԋ ֟ ᵀ ᴋῈ └ ᴍ Ὲ ȍץ

Ҋ ̔ Ȏ ̆ ȁ ̆ ȁ Ὲ

↕̆ ֟ ̆ ᵀ ̆

└ ᴍ Ὲ Ԋ ᾣ Ὲ ȍץҊ ̔

ᾣ Ȏ қῃ 2025 9 30 ᴇṿ ԅ ᵀȂ ᵀ

Ҋ̔ 

ѿȁ ᵀ ̔ └ ᴍ Ὲ ̆ ᾣ

Ὲ ԍ 2025 9 30 қῃ ᴇṿ ᵀ̆ҹ҉

ҹ ᶫᴇṿ ᶭ Ȃ 

ԋȁ ᵀ ᵀ ̔ ᵀ ҹᾣ қῃ ᴇṿ̕ ᵀ

ҹᾣ ῃ ֟ ῏ ṽ̆ΐᵣ ̔ ꜚ ֟ȁ ꜚ ֟̂

֟ȁ ֟ȁ ȁ ֟ȁῒז ꜚ ֟̃ȁ ꜚ ṽȁ

ꜚ ṽȂ 

҈ȁᴇṿ ̔ ᴇṿȂ 

ȁ ᵀ ‰ ̔2025 9 30 Ȃ 

ԓȁ ᵀ ̔ ֟ Ȃ 

Έȁ ᵀ ̔ 

ᵀ ᵀ ᵬҹ ᵀ Ȃ 
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ᵀ ‰ ᾣ ֟ ᴇṿҹ 25,049.50 ҆ᾝ̆ ṽ ᴇṿ

ҹ 10,958.20 ҆ᾝ̆ қῃ ᴇṿҹ 14,091.30 ҆ᾝȂ 

ᵀ ᾣ Ὲ қῃ ᴇṿҹ 75,570.00           

҆ᾝ̆ ṿ ҹ 61,478.70 ҆ᾝ̆ ṿ ҹ 436.29%Ȃ 

ῤ҉ץ ֟ ᵀ ̆ ԅ ᵀҙⱵ ’

ᵀ ̆ ֟ ᵀ Ȃ  
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֒Ԋ [2026] 01- 0020  

 

└ ᴍ Ὲ ̔ 

֒Ԋ ֟ ᵀ ᴋῈ Ὲ ̆ ȁ

֟ ᵀ‰↕ ̆ ȁ Ὲ ↕̆ ֟ ̆

ᵀ ̆ ᾣ Ὲ қῃ 2025 9

30 ᴇṿ ԅ ᵀȂ ֟ ᵀ ’ ҊȂ 

 

ѿȁ ֲȁ ᵀ ᵝ ֟ ᵀ ῒז ֟ ᵀ ᶏ ֲ ’ 

 

ֲҹ └ ᴍ Ὲ ̆ ᵀ ᵝҹ ᾣ

Ὲ Ȃ ֟ ᵀ ῒז ֟ ᵀ ᶏ ֲҹ

ῒז ᶏ ֲȂ 

̂ѿ̃ ֲ ’ 

̔ └ ᴍ Ὲ  

Ύ / ѿ ᴪḤ ף ̔914403007298707489 

Ύ ̔ ῐ 6 B

6 ȁ7 ȁ8  

Ύ ̔113759.7085̓ ֲ  

ף ֲ̔  



└ ᴍ Ὲ Ԋ  

ᾣ Ὲ қῃ ᴇṿ ֟ ᵀ  

 
4-2-9 

̔2001- 07- 06 

ᴑҙ ̔ ᴍ Ὲ (҉ )  

̔ ῒ ֟ ȁ Ⱶ̕ ֟ ȁ

ᴆ ̕ ᾝ ᴆ № ‗ ṿ Ⱶ̕

₮ ̕ᴑҙ Ⱶ̕ ҙ .^ └֟ ȁ

֟ȁ Ⱶ.  

̂ԋ̃ ᵀ ᵝ ’ 

1ȁ ’ 

̔ ᾣ Ὲ  

Ύ / ѿ ᴪḤ ף ̔91450300MA5NHQNE1W 

Ύ ̔ Ḥ ֟ҙ D- 14 4 1- 6 ֟ (

)  

Ύ ̔5000.0000ֲ҆  

̔5000.0000ֲ҆  

ף ֲ̔  

̔2018- 11- 29 

ᴑҙ ̔ ᴋῈ ( ֲ ֲ )  

̔ѿ :ֲ ᴆ ; ᴆ ;ֲ ҙ

Ⱶ; └ ; Ⱶ;Ḥ Ⱶ;

Ⱶ; Ⱶ;ᾣ ᴆ└ ;ᾣ ᴆ ;ᾣ Ḥ

└ ;ᾣ Ḥ ; ֟ └ ; ֟ ;

ᵣ ᴆҒ └ ; ᵣ ᴆҒ ; ֟ └ ;

└ ; ; └ ; ; ף ; ҙ ꜚ

└ └ ; ҙԑ Ⱶ; Ⱶȁ ȁ ȁ ֜

ȁ ȁ ( ᶭ ‰ ,₡ ҙ ᶭ Һ

ꜚ)Ȃ 

̂ԋ̃  

ᾣ ԍ 2018 11 ᾣ ᴍ Ὲ ₮ Ȃ
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Ҋ̔ 

қ  ₮ ȍ҆ᾝȎ ₮ ᶛ 

ᾣ ᴍ Ὲ  5,000.00 100.00% 

 5,000.00  100.00% 

 

ᵀ ‰ ̆ᾣ Ȃ 

̂҈̃ ᴑҙ ֟ȁ ṽȁ ’ ҙ  

֟ ṽ  

ᵝֲ̔ ҆ᾝ 

/ ᴍ 2023/12/31 2024/12/31 2025/9/30 

ꜚ ֟       

     2,864.24  472.23  762.98  

     37.77  60.70  136.34  

     2,856.18  2,584.29  3,295.84  

     50.24  192.97  397.30  

ט      32.58  31.54  40.01  

    ῒז  12,404.83  17,396.53  16,811.68  

     866.27  1,400.37  2,017.64  

    ῒז ꜚ ֟       

ꜚ ֟  19,112.10  22,138.63  23,461.79  

ꜚ ֟̔       

    ֟ 357.85  509.86  628.11  

    ᶏ ֟ 113.61  28.83  398.85  

     33.15  15.66  258.89  

    ֟ 73.36  88.99  148.53  

    ῒז ꜚ ֟   29.40  153.32  

ꜚ ֟  577.97  672.74  1,587.71  

֟  19,690.07  22,811.37  25,049.50  

ꜚ ṽ̔       

    Ṣ  5,805.51  7,793.81  7,981.66  

ט      207.65      

ט      1,176.02  2,098.45  1,442.57  

           

    ṽ 18.38  7.13  59.73  

ט      52.09  106.16  105.77  

    ֜  263.37  246.57  443.93  

    ῒז ט  791.40  253.63  327.80  

    ѿ ῤ⌠ ꜚ ṽ 84.72  30.67  165.10  

    ῒז ꜚ ṽ 27.63  9.41  112.39  

ꜚ ṽ  8,426.77  10,545.83  10,638.96  
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ꜚ ṽ̔       

    ṽ 30.67    259.41  

    ṽ 17.04  4.32  59.83  

ꜚ ṽ  47.71  4.32  319.24  

ṽ  8,474.48  10,550.15  10,958.20  

̔       

    ̂ ̃ 5,000.00  5,000.00  5,000.00  

    ᵩῈ  621.56  726.12  726.12  

    № ≠  5,594.03  6,535.10  8,365.18  

    ԍ Ὲ  11,215.59  12,261.22  14,091.30  

 11,215.59  12,261.22  14,091.30  

ṽ  19,690.07  22,811.37  25,049.50  

 

≠  

ᵝֲ̔ ҆ᾝ 

/ ᴍ 2023  2024  2025 1- 9  

ѿȁ ҙ ῀ 6,020.56  4,491.37  5,642.32  

  ⁞: ҙ  2,716.89  2,104.28  2,470.51  

     ⱴ 66.90  45.73  11.25  

      260.04  300.80  205.99  

      302.10  293.38  224.48  

      358.74  293.37  294.94  

     Ⱶ  172.21  176.51  132.67  

 ⱴ̔ῒז  271.09  243.86  13.04  

     ̂ ľ-Ŀץ ↓̃       

     Ὲᾛᴇṿ ꜚ  ̂ ľ-Ŀץ ↓̃       

     Ḥ ⁞ṿ ̂ ľ-Ŀץ ↓̃ 27.12  3.59  - 0.61  

     ֟⁞ṿ ̂ ľ-Ŀץ ↓̃ - 144.46  - 373.40  - 167.34  

     ֟ ̂ ľ-Ŀץ ↓̃       

ԋȁ ҙ≠  2,297.43  1,151.35  2,147.56  

    ⱴ̔ ҙ ῀ 5.00  0.00    

    ⁞̔ ҙ ₮ 19.68  0.11  21.14  

҈ȁ≠  2,282.75  1,151.24  2,126.42  

    ⁞̔  319.25  105.61  296.34  

ȁ‪≠  1,963.51  1,045.63  1,830.08  

 

2023 ȁ2024 ȁ2025 1- 9 ᴪ Ҭ ᴧ ᴪ ԊⱵ (

ᴩ) ₮ΐԅ ҹľᴧ (2026)0100015 Ŀ Ȃ 

 

̂҈̃ ֲҍ ᵀ ᵝ῏  
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ᵀ ᵝҹ ҹ ̆ҍ ֲ ῏ ῏ Ȃ 

̂ ̃ ֟ ᵀ ῒז ֟ ᵀ ᶏ ֲ 

ῒז ᵀ ᶏ ֲ ῒז ᵀ ᶏ ֲȂ 

 

ԋȁ ᵀ  

 

└ ᴍ Ὲ ̆ ᾣ

Ὲ ԍ 2025 9 30 қῃ ᴇṿ ᵀ̆ҹ҉ ҹ ᶫᴇ

ṿ ᶭ Ȃ 

 

҈ȁ ᵀ ᵀ  

 

ᵀ ҹ ᾣ Ὲ қῃ ᴇṿȂ 

ᵀ ‰ ῀ ᵀ ᾣ Ὲ ῃ ֟ ṽȂ

ΐᵣ ̔ ꜚ ֟ȁ ꜚ ֟̂ ֟ȁ ֟ȁ ȁ

֟ȁῒז ꜚ ֟̃ȁ ꜚ ṽȁ ꜚ ṽȂ ᵀ ‰ ᾣ

֟ ᴇṿҹ 25,049.50 ҆ᾝ̆ ṽ ᴇṿҹ 10,958.20 ҆ᾝ̆ қ

ῃ ᴇṿҹ 14,091.30 ҆ᾝȂ  

̂ѿ̃ᴑҙ ֟ ’  

ᴑҙ ῀ ᵀ ֟ ̔ ȁ ֟Ȃ ֟

Ҋ̔ 

1ȁ ֟ ȁ ȁ№ ’  

ᾣ ֟Һ ҹ ȁ ֟Ȃ 

(1)  

ҹ ȁ ⱴ ȁ֟ ȁ ֟ ȁ ₮ ̆ Һ

҂ ᾣ ד ῤ̆Ὲ ῤד

ᵝ̆ғᾣ ᵬ̆ └ ҹ Ȃ 
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ᵀ ‰ ῍ 5263 ̆Һ Ὲ ד ῤ̆ ᵀ ‰ ᵩ

11,285,429.57 ᾝ̆ ᴇ‰ ҹ 2,175,531.46 ᾝ̆ ᴇṿ

9,109,898.11 ᾝ̆ ῤ ҹ ȁ ȁ ̆ №ҹ ̆

‰ ᴇ‰ №̆ῒᵩ № ᶏ Ȃ 

ᵀ ‰ ⱴ ῍ 569 ̆Һ ₣

Ὲ ȁ ᾣ ᾣ Ὲ ῤ̆ ᵀ ‰ ᵩ 269,607.40ᾝ̆

ᴇ‰ ̆ ⱴ ᴇṿ 269,607.40ᾝ̆ ῤ ҹ ȁ ȁ

└ ̆ ‰ ᶏ Ȃ 

ᵀ ‰ ֟ ῍ 1555 ̆ ᵀ ‰ ᵩ 5,998,128.94 ᾝ̆

ᴇ‰ ҹ 940,055.42ᾝ̆ ᴇṿ 5,058,073.52 ᾝ̆ ῤ ҹ MEMSᾣ

῏ȁ ᾣ ῏ȁ№ ȁ ̆№ ᴑҙ ד ῤ̆ ‰ №֟

̆ №֟ Ȃ 

ᵀ ‰ ֟ ῍ 2132 ̆ ᵀ ‰ ᵩ 5,651,386.74 ᾝ̆

ᴇ‰ ҹ 2,079,019.31 ᾝ̆ ᴇṿ 3,572,367.43 ᾝ̆ ῤ ҹ‰ ȁ

ᾣ ῏ ȁPCBA( ) ̆ ‰ ᴇ‰

№̆ῒᵩ № ᶏ Ȃ 

ᵀ ‰ ₮ ῍ 558 ̆ ᵀ ‰ ᵩ 2,325,077.44 ᾝ̆

ᴇ‰ ҹ 158,585.83 ᾝ̆ ᴇṿ 2,166,491.61 ᾝ̆ ῤ ҹ ֤

Ḥ ᴍ Ὲ ȁTERAHOP(THAILAND)CO.,LTDῈ ֟ Ȃ 

̂2̃ ֟ 

֟ ȁ ȂῒҬ̆ ῍ 372 ̆

῍ 181 ȂҺ ҹ № ( )ȁ ȁ

ȁΈ ȁ ȁ ȁ ̆ᾣ ֟Һ

ᵝԍῈ ῤ̆ ֟ └ ̆ ֟ № ΐᵣᶏ

̆ ᶏ Ȃ 

ᵀ ᵀ ҍ ҹ ᵀ ҍ ᵀ ѿ Ȃ 

 

̂ԋ̃ᴑҙ ֟ ’  
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ᾣ ֟ҹ ᴆ ᵬ 10 ȁҒ≠ 44 ̂ ᵀ

32 Ғ≠ ̆12 Ғ≠ ԍҒ≠ ̃Ȃ 

 ֟ ῤ  ֟   ≠ֲ 
/

Ὲ  

1  ѿ ᾣ ῏  201920998152.3 ᾣ Ὲ  2019/12/31 

2  ѿ ᾣ ῏  201920991475.X ᾣ Ὲ  2019/12/31 

3  ѿ ᾣ ῏  201921036868.1 ᾣ Ὲ  2020/3/10 

4  ѿ ᾣᴰ Ḡ   201921072805.1 ᾣ Ὲ  2020/4/7 

5  ѿ ᾣ Ḡ   201921072362.6 ᾣ Ὲ  2020/4/3 

6  ѿ ᾣ Ḡ ֜   201921037152.3 ᾣ Ὲ  2019/12/3 

7  ѿ ᾣ Ḡ   201921072380.4 ᾣ Ὲ  2020/4/7 

8  ѿ ᾣ ῏  201920991471.1 ᾣ Ὲ  2019/12/31 

9  ѿ ᾣ ῏  201921018823.1 ᾣ Ὲ  2020/3/10 

10  ѿ ⁞   201921019680.6 ᾣ Ὲ  2020/3/10 

11  ѿ ѿ ᾣḠ ᾣ ῏  201921001207.5 ᾣ Ὲ  2019/12/31 

12  ᾣᴰ ֜ 4U Ғ≠ 201930377685.5 ᾣ Ὲ  2020/2/11 

13  5G   202022328735.0 ᾣ Ὲ  2021/5/4 

14  ҈ ᾣ ῏  202022370203.3 ᾣ Ὲ  2021/5/4 

15  ѿ ᾣ   202022370445.2 ᾣ Ὲ  2021/5/4 

16  Ḥ   202022562466.4 ᾣ Ὲ  2021/6/8 

17  ѿ ᾣ ⁞   202022562830.7 ᾣ Ὲ  2021/8/16 

18  ѿ ᾣᴰ Ḡ   202022564081.1 ᾣ Ὲ  2021/6/8 

19  ѿ 5G╠ᴰ ᾣᴰ Ḡ   202120672293.3 ᾣ Ὲ  2021/11/9 

20  ᾣ  Ғ≠ 202130322363.8 ᾣ Ὲ  2021/11/12 

21  ѿ ᾣ   202121062541.9 ᾣ Ὲ  2022/1/18 

22  ᾣᴰ ֜ ̂1Ũ  Ғ≠ 202130530972.2 ᾣ Ὲ  2022/1/18 

23  ᾣᴰ ֜ ̂2Ũ  Ғ≠ 202130531174.1 ᾣ Ὲ  2021/12/3 

24  ѿ MEMSᾣ ῏ Ғ≠ 202111440543.1 ᾣ Ὲ  2024/7/9 

25  ѿ MEMSᾣ ῏  Ғ≠ 202210020961.3 ᾣ Ὲ  2024/4/30 

26  ѿ ᾣ ῏   202421853475.0 ᾣ Ὲ  2025/5/19 

27  ѿ ΐ   202422046770.1 ᾣ Ὲ  2025/7/28 

28  
ѿ ֟ ꜚ

 
Ғ≠ 202411248424.X ᾣ Ὲ  2025/1/3 

29  ѿ ᾣ ῏ └  Ғ≠ 202411249143.6 ᾣ Ὲ  2025/1/3 

30  ѿ ᾣᴰ Ḡ  Ғ≠ 202411250430.9 ᾣ Ὲ  2025/2/14 

31  ѿ └  Ғ≠ 202411408290.3 ᾣ Ὲ  2025/1/28 

32  ѿ ᾣ ῏ҍᴰ Ḡ  Ғ≠ 202411458463.2 ᾣ Ὲ  2025/1/21 

33  
ѿ Ҭ ⱬᴨ

 
Ғ≠ 202411313959.0 ᾣ Ὲ  2025/1/3 

34  
ѿ BAR ΐ

 
Ғ≠ 202411315570.X ᾣ Ὲ  2025/1/7 

35  ѿ Ḃԍ ᾣ ᾣ ῏  202423158503.X ᾣ Ὲ  2026/1/6 

36  ѿ Ḃ ≢ ᾣ   202423133233.7 ᾣ Ὲ  2025/11/25 

37  ѿ ΐ   202423176157.8 ᾣ Ὲ  Ҭ 

38  ѿ ҈ ᾣ ῏  202423207320.2 ᾣ Ὲ  Ҭ 
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 ֟ ῤ  ֟   ≠ֲ 
/

Ὲ  

39  ѿ Ḃԍ ᾣ ῏  202423197916.9 ᾣ Ὲ  2026/1/6 

40  ѿ ᾣ ῏  202423221721.3 ᾣ Ὲ  2025/12/9 

41  ѿ ᾣ ῏   202520070376.3 ᾣ Ὲ  2025/12/2 

42  ѿ ᾣ ῏   202520028590.2 ᾣ Ὲ  Ҭ 

43  ᾣ ῏ ῒ  Ғ≠ 202510916762.4 ᾣ Ὲ  2025/9/12 

44  ᾣḠ  Ғ≠ 202510915657.9 ᾣ Ὲ  2025/9/16 

45  OCMS4500ᾣ   5216070  ᾣ Ὲ  2020/4/6 

46  OLPS3000ᾣ Ḡ   5216074  ᾣ Ὲ  2020/4/7 

47  OTMS4000ᾣᴰ   5216858  ᾣ Ὲ  2020/4/8 

48  OTS3000   3630291  ᾣ Ὲ  2019/3/4 

49  EDFA120C ᴆ  
14751742  

ᾣ Ὲ  2025/1/15 

50  OLP Ḡ   
14750321  

ᾣ Ὲ  2025/1/15 

51  NMU   
15374895  

ᾣ Ὲ  2025/4/30 

52  
OTP8ᾣ ᴆ ᴆ  

V1.10 
 

15418837  
ᾣ Ὲ  2025/5/13 

53  
MxN ᾣ ῏ ᴆ  

V2.02.01 
 

15426438  
ᾣ Ὲ  2025/5/13 

54  
ᾣ ῏ ᴆ  

V1.4 
 

15418835  
ᾣ Ὲ  2025/5/12 

 

ᵀ ᵀ ҍ ҹ ᵀ ҍ ᵀ ѿ Ȃ 

 

ȁᴇṿ  

 

ᵀ ̆ ᵀ ᴇṿ ҹ ᴇṿȂ 

ᴇṿ ӯ ̆ Ԋғ ᴋᵥ ’

Ҋ̆ ᵀ ᵀ ‰ Ὲ ֜ ᴇṿᵀ Ȃ 

 

ԓȁ ᵀ ‰  

 

̂ѿ̃ ҙⱵ ᵀ ‰ ҹ 2025 9 30 Ȃ 

̂ԋ̃ ᵀ ‰ ҍ ֟ ᵀ ҹ ↕̆

ֲ ᵀ ‰ Ȃ 

̂҈̃ ֟ ᵀ ᵬҬ̆ ᵀ ȁ ᵀ ȁ ᵀᴇ
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ṿ ̆ ץ ᵀ ‰ ᴑҙ Ⱶ ȁ ץ ’ Ȃ

Ҭѿ℗ ᴇ ‰ ҹ ᵀ ‰ ᴇ ‰Ȃ 

 

Έȁ ᵀᶭ  

 

̂ѿ̃ ҹᶭ  

2025 11 7 ȇ └ ᴍ Ὲ Έ Ԋᴪ ԋ

ᴪ ȈȂ 

̂ԋ̃ ᶭ  

1ȁȇҬ ֲ ῍ ῖȈ(̂2020 5 28 ҈ ῃ ֲ ף

ᴪ ҈ ᴪ ̃̕ 

2ȁȇҬ ֲ ῍ ֟ ᵀ Ȉ(2016 7 2 ԋ ῃ ֲ ף

ᴪ Ⱶ ᴪ ԋ ѿ ᴪ )̕ 

3ȁȇҬ ֲ ῍ Ὲ Ȉ̂ 2018 10 26 ҈ ῃ ֲ ף

ᴪ Ⱶ ᴪ Έ ᴪ ḱ ̃̕ 

4ȁȇҬ ֲ ῍ ├ Ȉ(2019 12 28 ҈ ῃ ֲ ף

ᴪ Ⱶ ᴪ ԓ ᴪ ԋ ḱ ̆ԍ 2020 3 1 )̕ 

5ȁȇҬ ֲ ῍ ᴑҙ Ȉ̂2007 3 16 ῃ ֲ ף

ᴪ ԓ ᴪ 2̆017 2 24 ԋ ῃ ֲ ף ᴪ Ⱶ ᴪ

ԋ Έ ᴪ ḱ ̃̕ 

6ȁȇᴑҙᴪ ‰↕ĺĺ ‰↕Ȉ( פ 33 )̕ 

7ȁȇ῏ԍ ṿ ῏ Ὲ Ȉ̂  Ⱶ  ῏ Ὲ

2019 39 ̃̕ 

8ȁȇҬ ֲ ῍ ᵬ Ȉ̂2020 Һ פ 62 ̃̕ 

9ȁȇҬ ֲ ῍ Ғ≠ Ȉ(1984 3 12 Έ ῃ ֲ ף ᴪ

Ⱶ ᴪ ᴪ ̃̕ 

10ȁȇҬ ֲ ῍ Ғ≠ ↕Ȉ̂2023  12  11 Ⱶ ḱ
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̆2024  1  20 ̃̕ 

11ȁȇ῏ԍ ѿ ╠ⱴ Ὲ Ȉ̂2023 7 ̃̕  

12ȁῒז ̕ 

13ȁῒזᴪ ῏‰↕Ȃ 

̂҈̃ ᵀ‰↕ᶭ  

1ȁȇ ֟ ᵀ ‰↕Ȉ̂ [2017]43 ̃̕ 

2ȁȇ ֟ ᵀ ҙ ‰↕Ȉ̂Ҭ [ 2017] 30 ̃̕ 

3ȁȇ ֟ ᵀ ҙ‰↕ĺ ֟ ᵀ Ȉ̂Ҭ [2018]36 ̃̕ 

4ȁȇ ֟ ᵀ ҙ‰↕ĺ ֟ ᵀ Ȉ̂Ҭ [2018]35 ̃̕ 

5ȁȇ ֟ ᵀ ҙ‰↕ĺ ֟ ᵀ Ȉ̂Ҭ [2017]33 ̃̕ 

6ȁȇ ֟ ᵀ ҙ‰↕ĺ ֟ ᵀ Ȉ̂Ҭ [2018]37 ̃̕ 

7ȁȇ ֟ ᵀ ҙ‰↕ĺᴑҙᴇṿȈ̂Ҭ [2018] 38 36 ̃̕ 

8ȁȇ ֟ ᵀ ҙ‰↕ĺ ֟Ȉ̂Ҭ [2017]37 ̃̕ 

9ȁȇ ֟ ᵀ ҙ‰↕ĺ ֟ ȈҬ [2023]14 ̕ 

10ȁȇ ֟ ᵀ ҙ‰↕ĺ ֟ ᵀ Ȉ̂Ҭ [2019]35 ̃̕ 

11ȁȇ ֟ ᵀ ҙ‰↕ĺ Ȉ̂Ҭ [2017]39 ̃̕ 

12ȁȇ ֟ ᵀ ҙⱵ └ Ȉ̂Ҭ [2017]46 ̃̕ 

13ȁȇ ֟ ᵀᴇṿ Ȉ̂Ҭ [2017]47 ̃̕ 

14ȁȇ ֟ ᵀ Ȉ(Ҭ [2017]48 )̕ 

15ȁȇ ֟ ᵀ‰↕ 2020Ȉ̂Ҭ [2020]31 ̃̕ 

16ȁȇҬ ֟ ᵀ ᴪ ֟ ᵀҙⱵ Ⱳ Ȉ̂Ҭ Ȑ2021ȑ30

̃Ȃ 

̂ ̃ ᶭ  

1ȁ ῏ ֟ ȁ ҍ ᵀ ῏ ῒז ̕ 

2ȁҒ≠ ӥȁ ᵬ ӥ ῒ ῏֟ ᴆ̕ 

3ȁῒ ῏֟ ᴆȂ 

 

̂ԓ̃ ᴇᶭ  
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1ȁȇ ֟ ᵀ ҍ ΎȈ̕ 

2ȁ ᵀ ‰ ≠ ̕ 

3ȁᴑҙ ᶫ Ⱶ ȁ ̕ 

4ȁ ᵀֲ סּ ῒז ῏ᵀᴇḤ ̕ 

5ȁ ᵀ ῏ ᴇ ȁ ̕ 

6ȁ ᶫ ῏ ҙ ̕ 

7ȁ ᵀ ᵝ ᶫ ῒ ᵀ ῏ Ȃ 

̂Έ̃ῒז ᶭ  

1ȁ ᵀ ᵝ ᶫ ȇ ֟ ᵀ Ȉ̕ 

2ȁȇ ȈȂ 

 

҂ȁ ᵀ  

 

ᴑҙᴇṿ ᵀ Һ ȁ ֟ Ȃ 

ȇ ֟ ᵀ ҙ‰↕ĺĺᴑҙᴇṿȈ ̆ ֟ ᵀ ᴑҙᴇṿ ᵀҙ

Ⱶ̆ ᵀ ȁ ᵀ ȁᴇṿ ȁ ’ ῏ ᴆ̆№

ȁ ֟ ҈ ֟ ᵀ ̆ ѿ

֟ ᵀ Ȃ 

ᴑҙᴇṿ ᵀҬ ̆ ᵀ ҍ ҉ Ὲ ֜

ᶛ ̆ ᵀ ᴇṿ ᵀ Ȃ ң ΐᵣ ҉

Ὲ ֜ ᶛ Ȃ҉ Ὲ № ҉ Ὲ

Ⱶ ̆ ᴇṿ ̆ ҍ ᵀ ᵝ № ҉̆ ᵀ

ᴇṿ ΐᵣ Ȃ֜ ᶛ № ᴑҙ ӯ ȁ

ᶛ ̆ ᴇṿ ̆ ҍ ᵀ ᵝ № ҉̆ ᵀ

ᴇṿ ΐᵣ Ȃ ᶏ ΐ ңҩ╠ :ѿ ᵀ

ΐ Ὲ ץ̆ ֜ ̕ԋ ῏֜ Ḥ ץ Ȃ 

ᵀ ‰ ̆ ᵀ ᵝ ҙ ѿ ҉ Ὲ ̆ᵖ
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ԍҙⱵ ȁ ȁᴑҙ ȁ ֟ ᶏ ’ȁᴑҙ

ȁ ȁ Ⱶ № ̆ ֓҉ Ὲ ҍ ᵀ ᵝ ̆

ᵀ ᵝҍ ҙ҉ Ὲ ̆Ҍ ԍ ҉ Ὲ ᵀȂ

֟ ̆ Ḥ ᴆ └̆ ֟ ֜ Ҭҍ ᵀ ᵝΐ

ᵌ ҙ ȁ ֜ ̆ ᵌ ֜ Ҍ ̆ ֟ ᵀ

Ғҙֲ ᴑҙӯ ȁ ᶛ ̆

ᴑҙ ᶛ ӎ ῏֜ Ⱶ Ḥ ̆Ҍΐ

֜ ᶛ ╠ ᴆ̆ ֜ ᶛ ᵀȂ ҉ ̆

ᵀҌ ᵀȂ 

ᴑҙᴇṿ ᵀҬ ֟ ̆ ץ ᵀ ᵝ ᵀ ‰ ֟ ṽ

ҹ ̆ ᵀᴑҙ ῤ ≢ ֟ȁ ṽᴇṿ̆ ᵀ

ᴇṿ ᵀ Ȃ ֟ ᵀᴑҙᴇṿ ΐ ңҩ╠ ̔ѿ ᵀ

ᵝ ֟ ṽ ῤ ֟ȁ ṽ ≢̕ԋ ֟ ᵀҒ

ҙֲ ᵀ ᵝ ֟ȁ ṽ№≢ ᵀȂ 

ᵀֲ ᵀ ᵝ ֟ ṽ ῤ ֟ȁ ṽ

ԅ ≢̆ ֟ ᵀֲ ΐᵣ ᵀ ᵀ ᵝ ֟ȁ

ṽ№≢ᵬ₮ ᵀ Ȃ ̆ ԍ ֟ ᵀȂ 

ᴑҙᴇṿ ᵀҬ ̆ ̆ ᵀ

ᴇṿ ᵀ Ȃ ᵀᴑҙᴇṿ ΐ ╠Ҋ҈ҩץ Ȃ 

ŵ ᵀ ᵝ ץ ̕ 

Ŷ ̕ 

ŷ Ȃ 

ԍ ᵀ ᵝ ᶫᴑҙ ̆ ץ ᵀ ᵝ ֲⱬ ȁ

ȁ ȁ ’ȁ ҙ ȁ ̆ל ȁ

ҙ ҍ ╠ ̆ ᵀẊ ̆ ̕Ӟ ᶭץ

ᵀ ᵝᴑҙ ȁᴑҙ ȁ ҙ ҍ ╠ ȁ ҍ ȁ

’ȁ ֟ ᴆ ̆ ̕ ғ̆ ץ

ᵀ ‰ ≠ ȁ ῏Ḥ ᵀ ᵝ
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ҙȁ ῒ ῏ ΐᵣ ̆ ץ

ᵀȂ 

҉ ̆ ֟ ᵀȂ ᵀ ׃ Ҋ̔ 

̂ѿ̃ ֟  

1ȁ ꜚ ֟ 

ᵀ ῤ ꜚ ֟Һ ȁ ȁ ȁ

ȁ ט ȁῒז ȁ Ȃ 

(1) Һ ҹ ̆ ᵀֲ ȁ₱ ֲ̆

ṿ ᵀ̆ Ὲ ᵀ ‰ ֲ

Ҭ ᴇ Ȃ 

(2) ҉̆

ᵀṿȂ ԍ ᵀ ‰ ץ̆ ᵬҹ ᵀṿ̕ ԍῒז ץ

Ҍ ̆Ṣꜛԍ ԅ ’̆ΐᵣ№

ȁ ȁ ’ȁ ֲ ȁḤ ȁ ̆

№ ̆ᵀ ₮ № Ҍ ̆ᵬҹ ᵀ

ṿ̕ ҉ ľ ‰ Ŀ ṿ Ȃ 

(3) ט ̆ ֟ ≠ ᴇṿ ᵀṿȂ 

(4)  

ҹ ȁ ⱴ ȁ֟ ȁ ֟ ȁ ₮ Ȃ 

ŵ №ҹ ̆ ᵀ ‰ ᴇ ᴇ ꜚ

̆ ԍ ᵀṿץ ṿ Ȃ ԍ Ữ ’ ̆

ױ ᾟ№ ῒ ṿ ῒ ᵀṿȂ 

Ŷ ⱴ №ҹ ̆ ᵀ ‰ ⱴ ᴇ

ᴇ ꜚ ̆ ԍ ⱴ ᵀṿץ ṿ Ȃ 

ŷ ֟ Һ ҹ ֟ ̆ ֟ ֟ ץ ᴇ

ṿ ᵀṿȂ ԍ Ữ ’ ֟ ̆ ױ ᾟ№ ῒ ṿ ῒ

ᵀṿȂ 

Ÿ֟ ̆ ֟ ‰ ל Ҍ ṿ ᴇ
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⁞ ȁ ≠ ᵬҹ ᵀᴇṿȂῈ Ҋ̔ 

ᵀṿ= ¦̂Ҍ ᴇ̇ ̇ ⱴ ̇

- ≠ ̃ 

    ԍ ԍ Ữ ’ ֟ ̆ ױ ᾟ№ ῒ ṿ ῒ ᵀ

ṿȂ 

Ź ₮ ̆ ȁ ̆ ῒ

ȁ ₮ ֜ Ȃ ῒץ̆҉

Ҍ ᴇҹ ̆ ῏ ῏

ᵀṿȂ ᾟ№ ῒ ṿ ῒ ᵀṿȂ 

2ȁ ֟ 

̂ ȁ ̃ ȁ ᵀᴇṿ ȁ

’ ῏ ᴆ̆Һ ᵀ̆ № ᵀȂ 

̂1̃  

Ὲ Ҋ̔ 

̔ ᵀ ֟ ᵀṿ= ῃᴇ¦  

1̃ ῃᴇ  

ῃᴇ= ᴇ+ + - ṿ  

ŵ ᴇ 

Һ ֟ Ὲ ᵀ ‰ ᴇ ̆

ᴇҺ ᶭ ȇ ֟ ᵀ ҍ ΎȈ ҉ ᴇ ᴇ ̆

Ғ ᴇ ᴇ ᵀ ᴇ

PPI ҹ ᵀ ‰ ᴇ Ȃ ԍ ҹ ̆ ғ

╠ ̆ Ҍ ╠ Ȃ 

Ŷ  

׆ ֟ ⌠ Ȃץ ᴇҹ ̆

֟ ҍ Ҍ ̆ Ҍ Ȃ ᴇ Ҭ

ҌῬ Ȃ ̔ 

̂ ̃= ᴇ¦  
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̂Ҍ ̃= ᴇ¦ /̂1+9%̃  

ᴇ ̆↕Ҍ Ȃ 

ŷ  

ȇ ֟ ᵀ ҍ ΎȈ ȁ ȁ

ץ̆ ᴇҹ ̆ Ҍ Ȃ 

ᴇ ̆↕Ҍ Ȃ 

Ÿ ṿ  

ľ Ⱶ ῏ Ὲ 2019 39 Ŀ ᴆ ῏ ȁ

ҙ ᴇᶭ ᴆ ̆ ԍ ṿ ᴆ ̆ ῃᴇ

ṿ Ȃ 

ṿ = ᴇ/1.13 ¦13%+ /1.09 ¦9%+ /1.09

¦9% 

2̃  

̆ סּ ῏ ̆

ḱ ץ̆ ֲ ȁ ᵬֲ ԅ ’ȁ

’ȁ ’ȁ ḱ ’ȁ ’ȁ ḱḠῙ ’ ̆

№ סּ ҉̆ ᶏ ̆

ᶏ ̆ ҊῈץ Ȃ 

̗▼ᵩᶏ /( ▼ᵩᶏ + ᶏ )¦100% 

= סּ+40%¦ ¦60% 

3̃ ᵀṿ  

ᵀ ֟ ᵀṿ= ῃᴇ¦  

̂2̃  

ԍ № ╠ ҉ ῏ ᵖׅ ᶏ

̆ ԋ ᴇ ῒ ᵀṿȂ 

3ȁ  

ᴑҙ Ҍ ῃ ῀ ȁ ץ ῤ№

̆Һ ҹ ḱ Ȃ 
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ᾟ№ ῏ᴪ ᴇṿ ᵩ▼ץ̆҉ ᶏ

ᵀṿȂ 

4ȁᶏ ֟ 

ᶏ ֟ ᵀ ᵝ ῤᶏ ֟ ≠̆ ᵀֲ ԅ

῏ᶏ ֟ ȁ № ̆ ԅᶏ ֟ ’

ῤ ̆ԅ ᶏ ֟∆ ȁ ץ̆

ṿᵬҹ ᵀṿȂ 

5ȁ ֟ 

֟̆ ԍ⁞ṿ‰ ṿ ֟ ѿ

֟̂ ṽ̃Ȃ ץ ᴇṿᵬҹ ᵀṿȂ 

6ȁῒז ꜚ ֟ 

ῒז ꜚ ֟Һ ҹ ט ᵝ ̆

֟ ≠ ᴇṿ ᵀṿȂ 

7ȁ ֟-ῒז ֟ 

ԍҒ≠ȁ ֟ ῀№ ᵀȂ 

῀№ ᵀ ֟ ῤᴑҙ ῀̆

ӗץ № ̂ ᵀ ῀Ҭ ̃ ₮ ̆

Ῥץ ̆ ₮ ṿӊ ҹ ᵀ ᵀᴇ

P= ῤ ṿӊ  

     =ä
= +

n

i
i

i

r

F

1 )1(
 

ῒҬ̔Pĺ ᵀṿ̂ ṿ̃ 

rĺ  

nĺ  

Fiĺ i ҩ Ȃ 

Ὲ׆ Ҭ ̆ ṿ ҈ ҹ̔ŵ n̕Ŷ

Fi̕ŷ rȂ 

ᵀ ֟ Fi Ὲ Ҋ̔ 
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Fi= ᵀ ֟ ֟ ῀¦ ᵀ ֟ ῀№  

8ȁ ṽ 

ᴑҙ ṽҹ ꜚ ṽȁ ꜚ ṽ̆ ꜚ ṽҺ Ṣ ȁ ט ȁ

ṽȁ ט ȁ ֜ ȁῒז ט ȁѿ ῤ⌠ ꜚ ṽȁ

ῒז ꜚ ṽȂ ꜚ ṽҺ ҹ ṽȁ ṽȂ ᴑҙ ᶫ

̆ ṽ ᵀ ṽⱵֲȁ ṽ ץ̆

ᵀ ֟ ṽ ᵀṿȂ 

̂ԋ̃  

ᵀ Ҭ ᴑҙ Ȃᴑҙ

ΐᵣ Ҋ̔ 

қῃ ᴇṿ=ᴑҙ ᵣᴇṿ̇ט ṽⱵᴇṿ 

1ȁᴑҙ ᵣᴇṿ 

ᴑҙ ᵣᴇṿ қῃ ᴇṿ ט ṽⱵᴇṿӊ Ȃ ᵀ ᵝ

֟ ᶏ ’̆ᴑҙ ᵣᴇṿ Ὲ Ҋ̔ 

ᴑҙ ᵣᴇṿ= ֟ᴇṿ+ ᵩ ֟ᴇṿ+̂ -̃ ֟ȁ ṽ

ᴇṿ 

(1) ֟ᴇṿ 

֟ ҍ ᵀ ᵝ ֟ ῏ ̆ ᵀ ‰ ᴑҙ

֟ҍ ṽȂ ֟ᴇṿ Ὲ Ҋ̔ 

n

n
n

1i
i

i

r)(1g)(r

g)(1F

r)(1

F
P

+³-

+³
+

+
=ä

=  

ῒҬ̔P̔ ᵀ ‰ ᴑҙ ֟ᴇṿ̕ 

Fi̔ ᵀ ‰ i ᴑҙ ̕ 

Fn̔ ᴑҙ ̕ 

r̔ ( ҹⱴ ,WACC)̕  

n̔ ̕ 

i̔ i ̕ 

g̔ Ȃ 
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ᾣ Ὲ қῃ ᴇṿ ֟ ᵀ  

 
4-2-25 

ῒҬ̆ᴑҙ Ὲ Ҋ̔ 

ᴑҙ =‪≠ + ҍ + ≠ ₮- ₮-

ⱴ  

ῒҬ̆ (ⱴ ,WACC) Ὲ Ҋ̔ 

DE

D
t)(1K

DE

E
KWACC de

+
³-³+

+
³=

 

ῒҬ̔ 

ke̔ ̕ 

kd̔ט ṽⱵ ̕ 

E̔ ᴇṿ̕ 

D̔ ט ṽⱵ ᴇṿ̕ 

t̔ Ȃ 

ῒҬ̆ ֟ ᴇ (CAPM) Ȃ Ὲ Ҋ̔ 

cLfe rɓMRPrK +³+=
 

ῒҬ̔ 

rf ̔ ̕ 

MRP̔ ᴇ̕ 

áL̔ ̕ 

rc̔ᴑҙ Ȃ 

(2) ᵩ ֟ᴇṿ 

ᵩ ֟ ᵀ ‰ ᴑҙ ֟ ̆ ᵀ ‰ ᴑҙ

Ҍ ֟Ȃ ᵩ ֟ № ᵀȂ 

(3) ֟ȁ ṽᴇṿ 

֟ȁ ṽ ҍ ᵀ ᵝ ֟ ῏ ̆ ᵀ ‰ ᴑҙ

Ҍ ֟ҍ ṽȂ ֟ȁ ṽ № ᵀȂ 

 

ט.2 ṽⱵᴇṿ 



└ ᴍ Ὲ Ԋ  

ᾣ Ὲ қῃ ᴇṿ ֟ ᵀ  
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ט ṽⱵ ᵀ ‰ ᾣ ≠ט ṽȂ 

 

ῇȁ ᵀ ’ 

 

֒Ԋ ֟ ᵀ ᴋῈ └ ᴍ Ὲ

̆ ᵀֲ ԍ 2025 10 26 2025 11 7 ῀ ᵀ ῤ ῃ

֟ ṽ ԅ ̆ ԅ ῏ ȁ֟ ῒז ᴆ

̆ ԅ ᵀ Ȃ ҉ ᵀ ᵀ ֟ ΐᵣ

’̆ ֟ ᾣ Ὲ қῃ ᴇṿ

ԅ ᵀ Ȃ ҩ ᵀ ȁ ᵀ‰ ȁ ȁ

ᵀ ȁ ᵀ ֜ ̆ΐᵣ ᵀ Ҋ̔ 

̂ѿ̃ ᵀҙⱵ Ԋ  

Ὲ ҙⱵ ֲҍ ףֲ ֲȁ ᵀ ᵝ ץֲ

ῒז ᵀ ᶏ ̕ ᵀ ̕ ᵀ ᵀ ̕ᴇṿ ̕ ᵀ

‰ ̕ ᵀ ᶏ └̕ ᵀ ֜ ̕ ֲ ꜛ ֟

ᵀ ῒז Ԋ Ȃ 

̂ԋ̃ ֟ ᵀ  

ᵀҙⱵΐᵣ ’̆ Ὲ Ғҙ ᴋ ⱬȁ ҙⱵ

№ ᴇ̆ ᵀ ‗ ᵀҙⱵȂ 

̂҈̃ └ ᵀ ⅞ 

Ὲ ᵀҙⱵ ̆ ֟ ᵀ └ԅ ᵀ ⅞Ȃ ᵀ ⅞

ᵀ ΐᵣ ȁ ȁֲ ῤ Ȃ 

̂ ̃  

ᵀҙⱵΐᵣ ’̆ ױ ᵀ ԅ Ȃ ̔ 

ֲ ᵀ ᵝ ᶫ ᵀ ᵀ ̕ 

ֲ ᵀ ᵝ ῒ ᶫ ᵀ ῏ ץ ȁ

ῒז ̕ 



└ ᴍ Ὲ Ԋ  

ᾣ Ὲ қῃ ᴇṿ ֟ ᵀ  
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֟ ᵀ ȁ₱ ȁ ȁ ȁּס ȁ ̆

ᵀҙⱵ ̆ԅ ᵀ ̆῏ ᵀ ̕ 

Ҍ ᵀ ῤ ֟ȁ ṽ ῏ῤ ̆

Ȃ 

̂ԓ̃ ᵀ  

ױ ᵀҙⱵΐᵣ ’ ᵀ ̆ ᵀҙⱵ ᵀҙⱵ

Ҭ ’ ᾟ ᵀ Ȃ ֓ ̔ 

׆ ׆̆ ֲȁ ᵀ ᵝ ῏ Ԋ

ץ̆ ׆ Ғҙ ῒז ῏ ̕ 

ȁ ᴇ ȁ ȁ ҙ ȁ№ ̕ 

֟ ᵀ ᵀҙⱵΐᵣ ’ ᵀ № ȁ

Ȃ 

ᵀֲ № ᴑҙ ’ ץ⅞ ҍ

ᴑҙ ҙⱵ ̆Һ ῤ Ҋ̔ 

1ȁԅ ᴑҙ ȁ ̕ 

2ȁԅ ᴑҙ ’ ῒ ̆№ ῀ ̕ 

3ȁԅ ᴑҙ ῒ ̕ 

4ȁԅ ᴑҙҺ ҙⱵ ̆№ ҙⱵ ᴑҙ ῀ ’̕ 

5ȁԅ ᴑҙ ≠ ’̆№ ≠ Һ ̕ 

6ȁ ԅ ᴑҙ ȁ Ⱶ ̆№ ꜚ ̕ 

7ȁԅ ᴑҙ ⅞ ̕ 

8ȁԅ ᴑҙ ̕ 

9ȁ ᴑҙ ҙ ῏ ̆ԅ ҙ ȁ ’

 ̕ל

10ȁԅ ᴑҙ ᵩ ֟ ֟ ṽ ῤ ῒ ֟ ’Ȃ 

̂Έ̃ ᵀ  

ᵀ Һ ᵬ̔ ֟ ≢ ᴇ ᴇ ҉̆

̆ᵀ ֟ ᵀṿ̆ № ̆∆ ᵀ Ȃ 



└ ᴍ Ὲ Ԋ  

ᾣ Ὲ қῃ ᴇṿ ֟ ᵀ  
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̂҂̃ └ ֜ ᵀ  

҉ ᵬ ҉̆ ֟ ᵀ ∆ Ȃ Ὲ ῤ ᵀ ∆

ᵬ ҈ ̆ҍ ֲȁ ᵀ ᵝ ᵀ ῏ῤ

Ȃ ῃ ῏ ̆ ᵀ ȁḱ ̆

Ὲ ῤ ֟ ᵀ ҈ └ ̆ ֲ

֜ ᵀ Ȃ 

 

Ӝȁ ᵀẊ  

 

ԍᴑҙ ץ Ҍ ֟ᴇṿ ̆

ѿ֓Ẋ Ḃץ ֟ ᵀ ֟ ᴇṿ∞ ̆ᾟ№ ױ ₮

ᵀ Ȃ ᵀ ╠Ҋץ Ẋ ᴆҊ ̔ 

̂ѿ̃ѿ Ẋ  

1ȁᴑҙ Ẋ  

ᴑҙ Ẋ Ẋ ᵀ ᵝ ҙⱵ ̆ Ҍᴪ₮ Ҍ

ῒ ̆ ᵀ ֟ Ҍ ᶏ Ȃ 

2ȁ֜ Ẋ  

֜ Ẋ Ẋ ᵀ ֟ ֜ Ҭ̆ ᵀ ᵀ

֟ ֜ ᴆ ᵀᴇȂ֜ Ẋ ֟ ᵀ ץ ѿҩ

╠ Ẋ Ȃ 

3ȁῈ Ẋ  

Ὲ Ẋ Ẋ ҉֜ ֟̆ ҉֜ ֟̆ ֟

֜ ᵝ ̆ Ḥ ᴪ Ḃԍץ̆

֟ ⱳ ȁ ῒ֜ ᴇ Ạ₮ ∞ ȂῈ Ẋ ץ ֟ ҉

Ὲץ ӯ ҹ Ȃ 

 

4ȁ ᶏ Ẋ  



└ ᴍ Ὲ Ԋ  

ᾣ Ὲ қῃ ᴇṿ ֟ ᵀ  

 
4-2-29 

ᶏ Ẋ ᾢ ᵀ ֟ ԍᶏ ̆ ᶏ Ҭ ֟

֟̕ῒ ῏ Ḥ ̆ ֓ ԍᶏ ֟

ᶏ Ҋ Ȃ 

̂ԋ̃ Ẋ  

1ȁẊ ל ῏ ȁ ȁ ̆ Ȃ 

2ȁẊ ᵀ ᵝ ҙḠ ̆ל ҙ ȁ └

῏ Ȃ 

3ȁẊ ῏ ‰ ȁ Ҍ Ȃ 

4ȁẊ ῒֲזⱬҌ Ҍ ̆ ᴑҙ Ҍ≠ Ȃ 

5ȁẊ ᵀ ṿ ᴇ ᵣ ̆

‰ Ȃ 

6ȁẊ ᵀ ᵝ ᶫ Ⱶ ᴪ

ᴪ Ҍ Ȃ 

7ȁẊ ᴑҙ ῀ȁ ₮ ̕ 

8ȁẊ ᴑҙ ȁאָאל ̆ғҌ ҙ Ԉ̕ 

9ȁ Ẋ ᴑҙ ȁҙⱵ Ḡ Ҍ ̕ 

10ȁẊ ⱴ Ҍ Ȃ 

 

ȁ ᵀ  

 

῏ ֟ ᵀ ̆ ȁ ȁῈ ↕ ᵀ

̆ ᾣ Ὲ қῃ ᴇṿ ֟

ԅ ᵀȂ ҉ץ ᵀ ᵬ̆ ᵀ Ҋ̔ 

(ѿ) ᵀ  

ᵀ ‰ ᾣ ֟ ᴇṿҹ 25,049.50 ҆ᾝ̆ ṽ ᴇṿ

ҹ 10,958.20 ҆ᾝ̆ қῃ ᴇṿҹ 14,091.30 ҆ᾝȂ 

ᵀ ᾣ Ὲ қῃ ᴇṿҹ 75,570.00           



└ ᴍ Ὲ Ԋ  

ᾣ Ὲ қῃ ᴇṿ ֟ ᵀ  
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҆ᾝ̆ ṿ ҹ 61,478.70 ҆ᾝ̆ ṿ ҹ 436.29%Ȃ 

(ԋ) ֟ ᵀ  

ᵀ ‰ ֟ ᴇṿҹ25,049.50҆ᾝ̆ ᵀᴇṿҹ30,606.33 ҆ᾝ̆

ṿ ҹ 5,556.83 ҆ᾝ̆ ṿ ҹ 22.18 %̕ ṽ ᴇṿҹ 10,958.20 ҆ᾝ̆

ᵀᴇṿҹ 10,958.20 ҆ᾝ̆ ᵀ ⁞ṿ̕ қῃ ᴇṿҹ 14,091.30 

҆ᾝ̆ қῃ ᵀᴇṿҹ 19,648.13 ҆ᾝ̆ ṿ ҹ 5,556.83 ҆ᾝ̆ ṿ

ҹ 39.43%Ȃ 

֟ ΐᵣ ᵀ Ҋ↓ ᵀ ̔ 

֟ ᵀ  

ᵀ ‰ ̔2025 9 30                       ᵝֲ̔ ҆ᾝ 

             
ᴇṿ ᵀᴇṿ ⁞ṿ ̂⁞̃ṿ % 

A B C=B- A D=C/A¦100% 

ꜚ ֟ 1 23,461.79  23,947.71  485.91  2.07  

ꜚ ֟ 2 1,587.71  6,658.62  5,070.91  319.39  

      ֟ 3 628.11  672.03  43.91  6.99  

      ֟ 4 0.00  5,027.00  5,027.00   

      ῒז ꜚ ֟ 5 959.60  959.60  0.00  0.00  

֟  6 25,049.50  30,606.33  5,556.83  22.18  

ꜚ ṽ 7 10,638.96  10,638.96  0.00  0.00  

ꜚ ṽ 8 319.24  319.24  0.00  0.00  

ṽ  9 10,958.20  10,958.20  0.00  0.00  

‪ ֟ 10 14,091.30  19,648.13  5,556.83  39.43  

 

(҈) ᵀ  

ᵀ қῃ ᴇṿҹ 75,570.00 ҆ᾝ̆ ֟ ᵀ

қῃ ᴇṿҹ 19,648.13 ҆ᾝ̆ң 55,921.87 ҆ᾝ̆ ҹ

284.62 %Ȃ 

ң ᵀ Һ ң ᵀ Ҍ ̆ ֟

׆ ֟ Ῥ ̆ ᴑҙ ֟ ᴇṿȂ

ᴑҙ׆ ≠ ⱬ ̆ ԅᴑҙ ֟ ≠ ⱬȂ 

⌠ѿ ’Ҋ̆ ֟ ԅ ֟ҍ ᵣ ֟ ≢Ȃ₄

ᵣ ֟ ΐ ≠ ⱬȂ ֟ ֽ ᴑҙ ֟ ᴇṿ̆ Ҍ



└ ᴍ Ὲ Ԋ  

ᾣ Ὲ қῃ ᴇṿ ֟ ᵀ  
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ῃ ȁ ᵣ ᴑҙ ᵣᴇṿ̆ ғ ֟ Ӟ

ȁֲⱬ ֟ ᴇṿȂᾣ ԅ

ȁ ȁ ȁ Ȃ ᵀ ᾣ Ⱶ

’ ҙ № ̆ᶭ ֟ ᵀ‰↕ ̆ ֟ ᵀ

ȁ ᵀ ̆ ᴇṿ ̆ № ̆ ҹ ᵀ

ῃ ȁ ᾣ қῃ ᴇṿȂ 

ᵀ ᵀ ̆ ᾣ Ὲ

қῃ ᴇṿҹ 75,570.00 ҆ᾝȂ 

 

ѿȁ ≢Ԋ  

 

ᵀ ᶏ ≢Ԋ ᵀ ֟ ԇץ῏ Ȃ 

̂ѿ̃ ≠ Ғ ᵬ ῏ ’ 

2023 ȁ2024 ȁ2025 1- 9 ᴪ Ҭ ᴧ ᴪ ԊⱵ (

ᴩ) ₮ΐԅ ҹľᴧ (2026)0100015 Ŀ Ȃ 

̂ԋ̃ Һ Ҍ  

 

̂҈̃ ᵀ ‰ ᵀ ӊ ᵀ ֟ Ԋ  

1ȁ ᵀ ‰ Ԋ ᵀ ‰ ᵀ ӊ Ԋ ̕ 

2ȁ ᵀ ‰ ̆ ᵀ ֟ Ҍ ⱬ ȁ ȁ ̆

֟ ֟ᴇṿ Ԋ ̆Ҍ ᶏ ᵀ ̕ 

3ȁ ᵀ ‰ Ԋ ̆Ҍ ᶏ ᵀ Ȃ ᵀ

ῤ ֟ ̆ ᵀ ᵀᴇṿ Ȃ 

̂ ̃ ῒז  

1ȁ ᵀ ȁ ȁῈ ↕ҊẠ₮ ̆ ԅ ῏ ȁ

Ȃ Ὲ ⱴ ᵀ ֲ ҍ ֲ ῏ Ԋֲӊ ᴋᵥ

≠ ῏ ̆ ᵀֲ ҩ ᵀ Ҭ̆ ҙ Ȃ 



└ ᴍ Ὲ Ԋ  

ᾣ Ὲ қῃ ᴇṿ ֟ ᵀ  
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2ȁ ᵀ Ҭ ῏ᴑҙ ѿ ȁ֟ ȁ ᴆ

῏ ֲ ᵀ ᵝ ᶫ̆ ῒ ȁ ֲ ᵀ

ᵝ ῏ ᴋ̆ ֟ ᵀ ֟ ᵀҙⱵ ᵀ

ᴇṿ ᵀ Ғҙ ̆ ᵀ ₮ԅ

֟ ᵀ ҙ ̆ ᵀ Ҍ ᵀ ᶫḠ Ȃ 

3ȁ ᴑҙ ֟ ᵀᴇṿ Ԋ ̆ ᴑҙ ᵬ

ᵀֲ ᵀ ׅ ’Ҋ̆ ᵀ ᵀֲ Ҍ

῏ ᴋȂ 

4ȁ ᵀ ᴆҍ ᶏ ҹ Ȃ 

5ȁ ֟ ᵀ Ҭ̆ ᾝҹ҆ץ ᵝ ̆

ҍ № ṿӊ ₮ ̆ ҹ ԓ῀ Ȃ 

6ȁ ᾣ Ὲ ╠ ᾣ ᴍ Ὲ

῏ Ὲ ’̆Һ ҹ № ҍ ᾣ ᴍ

Ὲ ῒז῏ Ὲ ԅᶫ ̆ ҹԅ ѿ ᾣ

ᶫ ̆ № ֟ ᾣ ᴍ

Ὲ ῒז῏ Ὲ Ȃ ╠ ᾣ ᴍ Ὲ ῒ

῏ז Ὲ ᾣ ֟ ῏≠ ̆ᵖ

῏ ᴪ№ ᵀ ᵝ̆ᴑҙ Ḡ

̆ ↕ᴪ ᵀ Ȃ 

7ȁ ᵀ ‰ ᵀ ᵝ Ḡ ’̆ΐᵣ Ҋ̔ 

Ḡ  Ḡ  Ḡ  Ḡ⌠  Ḡ  

ᾣ ᴍ Ὲ  2,000.00 2025/6/30 2028/6/30  

 

ԋȁ ᵀ ᶏ └  

 

(ѿ) ᵀ ԍ ᵀ ᵀ ̆ ᵀ

ᵀ ᶏ ᶏ ̕ Ὲ Ҍ ᶏ ԍ ᵀ ץ



└ ᴍ Ὲ Ԋ  

ᾣ Ὲ қῃ ᴇṿ ֟ ᵀ  
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ҹ ֟ Ȃ 

(ԋ) ֲ ῒז ֟ ᵀ ᶏ ֲ ȁ ֟

ᵀ ᶏ ᶏ ֟ ᵀ ̆ ֟ ᵀ ῒ ֟ ᵀҒҙ

ֲ Ҍ ᴋȂ 

(҈) ֲȁ ֟ ᵀ Ҭ ῒז ֟ ᵀ ᶏ ֲ ȁ

֟ ᵀ ᶏ ֲӊ ̆ῒזᴋᵥ ҩֲҌ ҹ ֟

ᵀ ᶏ ֲȂ 

ᵀ ῃ №ῤ ȁ ԍῈ ᵣ̆

ᵀ ῏ῤ ̆ ȁ ץ ῏ Ԋ Ȃ 

( )  ֟ ᵀ ᶏ ֲ ᶏ ᵀ ̆ ᵀ Ҍ ԍ

ᵀ ᴇ ̆ ᵀ Ҍ ҹ ᵀ ᴇ Ḡ Ȃ 

 

҈ȁ ֟ ᵀ  

 

֟ ᵀ ҹ ֟ ᵀ Ғҙ ̆ ֟ ᵀ ҹ

2026 1 29 Ȃ 



└ ᴍ Ὲ Ԋ  

ᾣ Ὲ қῃ ᴇṿ ֟ ᵀ  
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ȁ ֟ ᵀҒҙֲ ֟ ᵀ  

 

 

 

 

 

 

 

֒Ԋ ֟ ᵀ ᴋῈ             ֟ ᵀ ̔ 

̂ ̃                       

 

 

 

                      ֟ ᵀ ̔ 

                              

 

 

 

ԋǹԋΈ ѿ ԋ Ӝ  

  



└ ᴍ Ὲ Ԋ  

ᾣ Ὲ қῃ ᴇṿ ֟ ᵀ  
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֟ ᵀ ᴆ 

 

(ѿ) ᵀ ᵝ ‰ ̕ 

(ԋ) ҹ ᴆ̕ 

(҈) ֲ ᵀ ᵝ ֲ ҙ ̕ 

( ) ᵀ Һ ̕ 

(ԓ) ֲ ῒז ῏ Ԋֲ ₱̕ 

(Έ) ֟ ᵀ ₱̕ 

(҂) ֟ ᵀ ᴆ̕ 

(ῇ) ֟ ᵀ ҙ ◐ ̕ 

(Ӝ) ֟ ᵀ Ȃ 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 


